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Public Finance under the CPC Leadership:

The Past and Outlook for the Future
YANG Zhiyong
(Chinese Academy of Social Sciences, 100006 )
Abstract: While reviewing the century-old history of the Communist Party of China (CPC), it is important to
learn from the history about the theories and virtues of the Party, and thus to boost our self-confidence and
apply what we have learnt to the real world. Public finance under the CPC leadership is also an integral part of
the Party’s past. This paper looks back on the past century of the CPC from the perspective of public finance
and draws important inspirations from the development of public finance under the CPC leadership; (1) the
reasons for the success of public finance under the CPC leadership; (2) how the Party overcame difficulties
facing public finance and gained more confidence in the course; (3) loyalty and professional expertise required
in developing public finance under the CPC leadership; (4) how to promote public finance to better serve the
interests of the Party and the state. For public-finance researchers, to learn from the Party’s history and apply
what is learnt to open up new horizons through concrete actions means that we need to further develop the
public-finance theories based on the reality and speed up to construct China’s own public finance science as a
social science with Chinese characteristics as soon as possible.
Keywords : Public Finance, History of the CPC, Education on the CPC History, Fiscal & Tax Reform, China’s
Public Finance Science
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