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8828 0. 000 1. 000 6144 2684
At ] (5 EE (0.124) (0.125) (0.121)
N 0.176 0.175 0.179
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At ] |5 EE (0.099) (0.099) (0.098)
In(1+/8% 1. 679 1. 675 1. 690
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6821 0. 000 6.217 5100 1721
WA (1.079) (1.064) (1.117)
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0. 141 0. 143 0.134
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(0.348) (0.350) (0.341)
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(8.383) (8.421) (8.272)
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AL 2 U PR 2 A0 Aoll i A QAR5 B8 T o BEAS SCRR 22 02 W 9% ) SR 12 S 4 £ 9%
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@O AR (2012) i FERAT A A (19 (2008 Hh [ 75 R EREEHAL ) H 1 30 A3 Kol 5 BUG “E 45 (2019) L SCBE IR I
(2019 ) BF 7 5 75 PR 114 5 W) 139 2 T AR AT 2012 4F £ X o & % 7 2R 55 JF B 9 China-Enterprise Survey” i 25 A3l i 4 fig .
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B S 0 G 20 5 e 5 X T AR A A B A ol 9 BRCE il 8B B DR Al T 2208 A B
T3] 60 41 Ml 4 PEE DR Bl P 240 A A 35 R

x5 TIEMAETHERRESK
W R A S RN ] o5 1 In (HEIR 7% )
B ] R RAT IR il AT BRI BAT IR i AT M
BRI 2 5 (1) (2) (3) (4)
Post x 0.042 " 0.019 ~0.349 " -0.311
AKX (0.012) (0.039) (0.131) (0.304)
P 1 A5 i 1l P il P i P 11
N 6516 2310 5024 1776
R? 0.159 0.191 0. 166 0.273

3. HEBR T PR B

il EL s DX AT Y R P 5 TR I - — S AT BN B4R T O B T I S0 3l 1), AT R
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Administrative Boundary Adjustment and Entrepreneurs’

Time Allocation: Evidence from City-County Merger in China
ZHONG Yuejun ( East China Normal University, 200062 )
LIANG Chao ( Shandong University, 250100)

Abstract: Entrepreneurs’ talents are one of the important driving forces of economic development. The city-
county merger is conducive to promoting market integration and optimizing the efficiency of resource allocation,
but few studies have focused on the impact of city-county merger and urban agglomeration on entrepreneurs’
micro-management behavior. This paper studies the impact of administrative boundary adjustment on
entrepreneurs’ time allocation. Based on the difference in differences model, we find that city-county merger
has significantly increased the time entrepreneurs spend on production activities, and has spillover effect on the
entire city. The city-county merger improves the business environment and significantly reduces the rent-seeking
and apportioning expenses. The effect is more prominent in large cities, and the farther away from the city
center the weaker the positive effect, which reflects the importance of the agglomeration effect. The policy
implication of this paper is that: the city-county merger should apply in areas that conform to the law of
agglomeration so that it can significantly promote the allocation of entrepreneurial talents to production and
business activities.

Keywords; City-County Merger, Entrepreneurs’ Time Allocation, Productive Activity, Rent-Seeking,

Apportioning Expenses
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