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Finance Is the Foundation and an Important Pillar of State
Governance; A Discussion Based on General Secretary

Xi Jinping’s Important Exposition on Finance Issues
LIU Shangxi, FU Zhihua, LI Chengwei, CHEN Long & SHEN Xuefeng
(Chinese Academy of Fiscal Sciences, 100142)
Abstract; Xi Jinping’s exposition on public finance is an important part of Xi Jinping Thought on Socialism with
Chinese Characteristics for a New Era, and an important guide to the reform of China’s fiscal and taxation
systems and the construction of a modern fiscal system. This paper summarizes Xi Jinping’s exposition on
finance from six aspects: the relationship of finance and the people, that of finance and the rise and fall of a
state, that of finance and efficiency and equity, that of finance and public power, that of finance and state
governance, and that of finance and public risk. It also demonstrates that “finance is the foundation and
important pillar of state governance.” Xi Jinping’s exposition explained from various aspects the inner link
between the people-centered and state-centered functions of socialist finance, and that socialist finance with
Chinese characteristics is essentially “managing wealth for the people” and “managing risks for the state.”
Keywords: Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, People-Centered
Public Finance, National Governance
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