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Cultural Diversity of Entrepreneurial Team and Internet
Entrepreneurial Financing

——Empirical Research Based on Products Crowd-funding Data
LIU Gang, WANG Zeyu(School of Business, Renmin University of China,100872)

Abstract: The emerging and development of Internet technologies have dramatically changed the ways in which
entrepreneurs raise funds, and have posed new challenges to economics and management theories related to
entrepreneurial teams’ cultural diversity. Using data mining technology, we generate a cross-section database,
and conduct empirical research on the influence of entrepreneurial teams’ cultural diversity on Internet
entrepreneurial financing performance. We have found that teams’ cultural diversity has an inverted U-shape
effect on Internet entrepreneurial financing performance, and teams’ education levels and entrepreneurial
experience moderate the above relationship, which indicates that the improvement of teams’ education levels and
entrepreneurial experience can reduce cultural diversity’s effect on Internet entrepreneurial financing
performance. Based on empirical researches, we suggest to enhancing the entrepreneurial financing performance,
and the entrepreneurial team should keep an intermediate cultural diversity, as well as reinforcing positive
influence of cultural diversity on entrepreneurial financing performance by improving entrepreneurial teams’
education levels and entrepreneurial experience.

Keywords: Internet Entrepreneurship, Entrepreneurial Team, Cultural Diversity, Entrepreneurial

Financing, Data Mining
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