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th:0+elDit+02Xir+pi+61+€ir (14)

Horp M, 585kt o R A R — 35, SRR 3R AT AR P R BB KOF . D, R AT AR Y
T, — IS B AT R (Dem) A+ F &K (DDem ) VA B it 1 e 275 3K (FDem) =A% 0 i B¢
o W, OR ATk A AL AR B A G ATl R FE (Profio) AUAT L AR A v 8] & 7 2R (Dinde) o
&€ WIRZET u,p, RAT I RE B Ly, 6, A I 8] [ 2 800, FeA R 5 Al 2 5

2.7 L

(1) 8% fif B A8 o« o ] i BT KO- (M) o AT SCRT I, A 45 1 ik 25 45 (2018) R VL T A AR &
(2020) F 80 , A8 2 i A7 M AE ¢ 3930 o 0 5 6 37 KPR m, o PR T B v T BRI AR G T A
RO B % 28 D Bl B AR 4 A TR 2 X S A G O BR AT Al 1R B 44 X K R R AR 25 L A
— R b e T e A] R 4 X I 10D L B A A [ R G R T S UE B A B TR v R
5| 20 A ) S BB VE T B /I, DR AR SCFE 3% A 0 5 T A Al # ) & 0 387 7K 7 m, 9 L e )
it A 3T 2K m, 5 A AF B 34 (Y L AR AR Sk ol A B A ek i Al B 2

(OB A R N (D) o ARSCLLT SR FR B AR B N 5 08 05 SR g A sl IS A Y 4%
WA X —Z OB R RA L RATFRK(DDem) # 0HATFT R (FDem ) UL I — 35 NS48 2] i &
T TG 5R (Dem) = A7E f# B, B2 F AR 43 B 3 = A48 AR ABERLEAT [T 15
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(3)HL il A% A7l B & R (Profie) AT A = ] 5 T35 3K (Dinde) o 25 &3 B HAH H 2 A
I 0 T SR TG T T T Sk B0 e [0 AR Y N E B L i — 20 XA b R S R AR R IR T . i
b, 288 Bl i A A i b ) S BB 1 O 3, Al v T DI R AL B R S ATl AR
O AT AR 2 o 3K — M M AR P AE AN 2 B P R B L — R R P R, Th R AR R
AR BT 1S 81 B A5 e A 7 R AU S B R AE A3 T IR S 5 R A3 T Y R UL R SR A
B M A PRI W U R AE ST, v [l A 5 B T e AR M 1 B P Y 2 B BT
A S b AR T i BB 2K 30 B TR 0 BRI A 0 o Dy — A R (AT G A ATl R
FE 55 47 Ml v ] AR R B SR AR B 1 WU T e A I (8 3 B AR A2 R AT L SR o 5
A rpRL A AR R A . AR DA RS AR S AR S 2 i R 22 B 00 T B, WD HE DL s e T 3 28 I A
T A (L, 2T R RE R A AR A D R R O AR SO ) R A 18 S s A A B
19 o AT P AS A v a] i 75 SR TR 5 42 kA8 A7 1 B PR T4 2, pl b b s L R

(4) Pl A8 o AR SO S5 1 SCRI MR 15 (2014) A5 , FE A AR AR 5 B0 i B A B = A L &2
LALLM A LA b RS R e b ] B Y S DR R AN T AR e AR R R BT R B (FDD)
AN AR S GDP I HAE R s A7 BUAE (Size) , FHAT M 19 85 B 0 A 5 4k A 5000 B A 26 5 A7k 2
PR (Pro) , AT b g 7 5 8 N B LA 3R 7R 5 BIF & S48 1 BE (Funding) , FIAT A & A
294 5 GDP WY HoAH R 7R A7 M 46 v BE (Mrk) , FHh 40 48 BOR A 8 s 47k 8 1 RS (Exp) , AT AL v 1]
a2 TRV GDP Y FE(E AR R .

3. U8 ke 5

UM SCHT IR, AR SO B v (B4 2 3L B 7 SR A6 Am i 55 34K 11 OECD S5 & A i) A 3k A
7R P 2023 AF . A B ke R T (b BB G AR S )b B L B AR S ) A b B Tk 2
FEiTE%)., ©

() JEE o 0] 3 4 B

RIRM T EMERITZE . N aT LA I, T8 & & I A ¥ i A8 5, 400 ff B A8 5 DDem
FDem Dem {151 )3 283916 1% K FF BENIE . XEW AR - AT R i 0 R FHR UL
N AR B N T A T R, RN RE v IE  T  5 | EOVE FE OT A R  SROR R
25 ST A A B S A Sk A g — 2D AR T AR SCRIF SR A e r R a v .

=3 HEAERRPRER
A (1) (2) (3) (4) (5) (6)
0.045™ 0.061"
DDem
(0.014) (0.013)
0.799" 0.914"
FD
o (0.193) (0.170)
’ 0.045™ 0.059"
o (0.014) (0.012)
bl ~0.162" ~0.146" ~0.162"
(0.066) (0.066) (0.067)
g 0.085 0.074 0.084
= (0.069) (0.063) (0.068)

@ A REIE ARG 45 0 L E I SRR 3,
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gR3
A5 (1) (2) (3) (4) (5) (6)
Fundi 3.324™ 3.403™ 3.340™
g (0.697) (0.691) (0.695)
» -0.005 0.014 -0.004
" (0.019) (0.018) (0.019)
-0.035 -0.004 -0.045
Mrk
(0.452) (0.448) (0.451)
0.030 -0.003 0.029
Exp
(0.084) (0.083) (0.084)
R 0.289™ 0.409" 0.387" 0.500™" 0.287" 0.410™
: (0.084) (0.126) (0.059) (0.115) (0.083) (0.125)
A7 b [ 5 g & & S s & &
ATy 18 22 BN 2= s S s & 2=
FEA B 336 336 336 336 336 336
R? 0.945 0.957 0.947 0.958 0.945 0.957

T ook R R IRAE 1% 5% F110% B9 KF- T B35, 555 WEHE AR dir iR . T .

(=) R EA 56

AN SIS IR 2R bl 2 B o o I A QBT HE AR o AEAT L K R R IR BRI AR DL R A R ATl Y AR
SME 28 B IR 23 8 1805 B A v 18]t B8R o D 1 R T DR e DR RN S R T, AR SOt — 4P
I B3 32 S22 15 ok 44 FHEBR T 18] i B8 K P 3247l GDP B2 Wi Je F87 0109 o 25 R B #
fife TR 75 1 [ JF) R O AE 1% KT 83 S o V3 7% W o Il 05145 38 A 45 08 O T Y P G
A i 3 R TR BB B 2 BE

PRUSR TR o i v 72 B 0 8 7 2 R W ) ) U1 0 B A R AR 8 o D b, A SC R — A B A i
Ap e I RE T 5, DA PR 2598 1 nT RE PR RBE R B AR AP . — D T, PN 5 O ] Al BRI X B
FGEUR T R S5 R A ) R R R, 226 I AR R AR RS AT B R . e, AT SR
i 2 A 5 B A 20 i ey o o TR0t AT WIS, T TR A AR IR o R A% O i B A B S — SR AT T Y
S5 R A0 il RS i Y (] U1 AR R R o 1] TR 22 B/ B TH S35 8 IE , 36 W I3 A% 07 oK 2
AEA SO BRI SE W o @53 —Jr T, o[]S BT K Pt T A P AR o B K T 4 X 5
137 0 EC B 9 T 3R (A B . O3 SR 3 W P 5 %l i) o5 1 11 Rk i A Y S 55 A, e R 7 U
AL I AR AT FE AN S

SV L ) AR RE B M AR BB A R T T 18]l BT /K7 B 55 F 5 32— BCHL B
A B BB AT A A LABOR M (A3 D AR A UK Bl g, Al ok 1 S B R SR e A B R B 25
19140, 2R S RIS € Wé (2016) T 52 K8 S W 40 D 52 T i 4 A3, HG Al e AR R g 58 s P 613
AR, 31t T ol BT Al B ) Sl B 22 R B A e W e MR 3 L, BIRET A R E S R
W 1) 250 A, RO TR R O T S R S L BRI (4 Dl BEAE S TR BRI B9 1 B T TR R A
ST, AR SCRE H I8 ity BT I 0o A P A BT A 04 AR H I RO 5 A A W] e A RS, LU Py

@© WLk b MR 4.
@ WLk B MR S (1)~(3)51,
® WL EMESEE SR (4)~(6)51,
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7 5T BE A 4 Bl v ) i A9 S BT B BT K B T o R RO AL R R T ECR AR B A A AR
A 30 45 2R 07, TC I A2 A0 1 48 X E AR S AR RHEL , DDem . FDem . Dem (1 171 )4 F £ 1 2 Ry 1E , 3% 58
W N 7 0 A 3 T v IR G B RO K BRIV P  X e ED  S EE DRT R B T R AEME A .

() A A= 1 A 56

AR S gk XU AL g 27 T B N B e /s 3R v W A 7 SN EAT N AEMERE . Chernozhukov 55
(2018) RMTFE 4 H , WU AL 4% 5 ~) 68 5 iod 1E A2 A0 3% 22 MBS TR 2 IR 28 S ik A D5, DA B
TG AR YR VR, RGP M OE TR gt Y R e O R 25 T O AR PR R R, — R AR T A
AR 15 T B a5t T e 20 7R e T 3 S T AN PR A KURS: o BTG, AR SO HROUUER B g A ) B A P Y
Lasso B AT N AE PERG 50, 4 kfolds B2 2 1:3 F 1: 5 WA, LI Af R A A0 A A2 gt v o A5 SR b ]
H,DDem \FDem Dem ) 8] U= 2 %15 35 J 1, d WA HE A [l U9 vb oA 75 9K 5l o 8] B8 ) F 58 4518 m)
fE R 2 NAENRN TN, @

AR SR — 2 fdl W B B e /N SRk AT N AR VR ARG I . 7E T H A R IO T 1R PR Pl 18]
ORI B Bt W6 2 T R AR i 0 B SR o UAH DGR T L B 7l 1) G IR sz e i 3 M AR 1)
XF A 30 7 Ml B ] A AROR . DA 2R O BRI ORI B R AR Y e 2 H R R [ B
S5 1 OCHE 5 T R AR . AN TR T, o 18] it Q15T g B AR T A 11 1% 6 il AIF 50 98 52, 7l
SRR A 1 58 I A 00 SR T BOCSEAZ O BOR h AN 1R [ A, DT 2 728 R AR M 5 % 28 TR OG , B
—EBE ANV A, TR S IR A0 B L E A B o A SO E BRI S T 56
% 18 30 2332 .50 437 .70 32 R 73 g DU B, MU IR AR o 1~4, DATT 42 e A5 TR A A 31 A% 3 MR 7 12k
MGE R SC LI T EL AR B e R A R SN AR VRS R 4 . OGS SR T L i, Kleibergen-—
Paap rk LM statistic B 50 1145 5 . % , H. Kleibergen—Paap rk Wald F 1 & & T I (8, AR LT
AR MRS E X EREHR ., 5AELE S I BB EE RN, WP B /b ok T
DDem .FDem . Dem W [l 7 28 K0y .35 09 1E , LW AR5 51 B0 ] 5 88T A9 1 F 35 A7 7 PR AR
SCRYAIE TR S5 1R Fafa ] &

() B A6 56

HRAJE 5 8K B9 IR A2 75 >R PHIE (Marshall, 1890) , H [ ft 5 SR AR 5t - g e 2877 i it 3K 19 R &R, Hofir
6 AR IR TR B 7 B SR SR R ] SO 5 R RS AR L. R A B e 2 UL s
BRI B, T LA 3 2k A ) ol g O e ] g i SROMEASE X b i A Ml BRI 7 AR T 1] B T R RO (X B
85,2023) 0 T 9 THC S BT R I EOR i MRS I e ] A SR A 7 R R B s EAR A
S 30 2% 7l AT ] 5 AR 28 355 S I N 7 Ml B B RO, R L IR 8 % 4% 7 Ml S 1D A R ) 0 A
PR A AE R B F0 22 8] R, 2011) , 34 117 o ) o 7 7 oK e 2 52 A ASEPE  3 C . X A R SR i 9
SR AT A v 8] it A= 77 Al BE A% S8 AL 22 5% , Al Y [T 5 0T A I AR e B RIS 1 7 20 4, W8 3 R AT
B i (1 BB 2 PR SAS (Romer, 1990) , AT iy A ol $2 43t 58 22 19 %% 4 F T iF e AR 06 3 . JF
He 5 SRAUASE 9 47 R BB 405 184 540 Al X 3 AR S 2 AN Ty 5 2 180 IR, 7K A2 RE ) AR el G884 o g XU, A< A
1 R WM BB TE (Aghion 55, 2005) o EAM, v i) it 75 5K A4 SR AN ACREAR 1 e ) o 1) A 7 BUAS
I JE A M S BB RN 2D BT T AR ] R 2 i 22 ) LS P A E A . T R
L7 i 14 JOT A A AR T v B AR 8 T S RO B A ¢ R SR A B ok RN A5 A O AL L AR 7 R X

@ Lk EKESKE 6.
@ Lk BHESRR T,
® Lk b KSR 8,
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o [ it 18 1 A R B S R 23 T O P o 3R RS SR R A% 580N 23 R Hh D) e A 7 R AT R 1 A
Pl G, LA R de 7 A R R R AR R R o B RT UL, bR B BBl PR N R AL S R R
AT bR BB T B K AR RIET B I, A v R] BT R A% T A b 3 R 257 i T 3 B e SR AR A

“E R BB UL A R T oK Al gh B B Y R R R A ok 19 28 R Bl AL (Schmookler Fil
Brownlee,1962) . 7E/ M 4 LIS HESE T | A5 35 4 38 ok Bl 28 d5 2 ot R v 8] o 717 37 1) 58 e A Ry L B
AT S ) B8 R B A GEHLE] . Schumpeter(1942) (4“1 & M B IR " BS 45 th 16 AR b 0 T 5 4540
FE A% 308 o 8 450 ) 1 B 2R Ry R i AR T 4 v T PN G B 5K AR T 3 G A T AR Y G BEAK Eh . M N
7 3 75 SR AL e (B, R Ui e 2 b AT ML i Tl 37 B b B S B T S AL TR ISR 3K 22
Py, AT REIE Bt B R A A IO OB B R BT R R RIE o SR, AT TR e A T g 4
PR i v T b Al ) R A O, BT AR B RIS o db 3 T A, AT A A 0 S
FIE R EE T 2 ] 2 FI5K 50 55 (2015) 5 Tl | ROl A, 38 B f gk T R 25 B E T
Sy et SR AL IEG T W BRI o A, T i T 37 45 R L B R S A g 43 TC 5 e g R 9 4 T
N W Ml 5 T Sk 2B WA S N S TR Al Ay O R RS E M L ) T B R S K P SC
Fo MAEATE RN, XA L IS TT 23w bl A9 OO b L, folf HC B 6% 38 i BOR i p 4R
WOB A AN o [R]I, F¥ie 22 5 A 4 75 SR GE A b 3 Al I 2 2 A o I it e 27 o BIRE R AR A
Bk 28 W FH 4, HL R R g 2 5= T A v AL 72 5 (Bresnahan Ml Trajtenberg, 1995) . Fl i 2 B A Al
BT B HE SN g o R i A (8 AT Ml A VO AT R S BT, TR BRI 5 AR K P B
A TH 2 ACHE 25 (Cefis, 2003) o ¥ A1 28 55 Al 1 38 40 A 2 285 584 K00 Al B8 SRR ) B2 5 8158
OB T AEAE AL AR T CRIBAE ,2018) o PRI, AR5 51 B0 8] BB 1 o B v, 77 K o i ot 75 oK
AT AT Ml Tt 40 o A T AL o T SCORF DRI 2 T 4G 5 7 S ML 1R A TE

*4 HE KRR
. n [ @ ] ® @ [ e ]
Hh ] 5 7 oK Hh i) 58
0.091"" 0.018""
DDem (0.007) (0.003)
0.959 0.225™"
FDem (0.072) (0.036)
Dem 0.087"" 0.017"
(0.007) (0.003)
O 0.339"™" 0.483" 0.344°" 0.028 0.056' 0.029
BN (0.069) (0.089) (0.070) (0.029) (0.032) (0.029)
A7 b 180 5 50 P P P P P P
AP A5y ] 2 0 P P P P P P
P il A% 1t P 2 P b P P
HEA & 336 336 336 336 336 336
R? 0.896 0.880 0.897 0.771 0.771 0.772

fEF A BRARAE (2024) BYBIFFE , 45 4 1 SCH BRAE 70 A , R PO A 8 A2 B S AL Ak A2 & 101091 19 D7 XM
SEUEA AR I HL A A TE M . R AREE (1) ~(3)FI S (4)~(6) 5143 0 22 3L T4 K o ] ot 8 5K A i
FEAT ol H i) b D B AL R B0 25 5 . DDem FDem Lh K Dem 1) B3 R B HE 19% 9 KF T 2% R IE,
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RUITCIRHE T A 175 R S 7E 1 755K A B, AR A 47 v ] it 75 SR 48 A b v ] it A1) 97 ) 2 3 £
YR ZFEAFAE o ol T B ARG 56 v TR AE 5 AR DAY A P 1] R X S G 2 SR 14 v A AR S 452 9 A
G 56 1) AT A P XU L2 2 > A5 ) L o) 4G 56 1) 45 SR E AT R A 20 BT L kfolds B RE Sl 3. &SRR
AT LU, DDem  FDem L K Dem 14 81 Z U SRTE 19 97K B R IE X R WY b ] i 75 5K
R TA Tl v ] it 7)) 420 A PR 75 v 0 BB ) 3 T 5 Ay 1A 3 880 ) ot R8T 1 S ML A .

(%) 5 R A 6

MOl 2 B JZ T ARl FH P B 7 SR A A A A7 T 4 B AR AR v R 7 i) A 220K, R 80 2 (3t 7 7 2k
A7 5 i) B R 24k B8 50 v 114 il 5 A B 5 10 DR AR 5 SR 22 e i 3 RSSO, 3 i ol #9174
AREUH o A X ATV RRE R T BOUF 5 4518 T0 5 i 48 75 A Rl f5 5K 5% T R BB LA . DRk, 0
Ml 500 73 g Aol 2R Wy = S B R B 2 e 3K 32 Y PS40 it UL N0 TR o SR 2 A TR AR S 1 e T
BB BIPE RN ZE S o 9 T S BIX — W5 H B, A SO A ™ b i 18] 5G4 g Rl E 3 9 2 A7l
FRIRR I L K 2000—2020 47 4 [ A 7 Ml i 1 O IBCAR BE AL , 8 T 50 2367 B9 A A Al R g 3 = B AT
BT 50 70057 B9 T Bl 8 W S5 2 ATl o 33K — B O MR B A T T PN 7 Ml i 1) SR IR AL i Al o
897 it R A DAy o ] I A AR AT B8 AR e R T S B o LA, B T R R T Al R e
SERUAT Al R R AR LA BE T U Aol g T 5 P9 DGR AR AT A P Y e B 2 R T
B 200 P BUIR 55 B A D v A A 2 AR AT RE T S 28 S 1 AT, 7 SR OB A
R BEI P . PHLE R AT, DDem  FDem LA K Dem [ 81 V3 2 BN AE 1% WK F-F 3% M 1E W 6
W AR R W T B 0 B W S5 S AT, R 51 S 18] A B E B4R T A A e,
DDem \FDem A & Dem 1) [0 28 %0 H) 52 BLIH 9 4 WA 36 32 5 BTl /N T Aoll R W 3 5 B ATl i B
BT A ol 2R g 2 5 U Al 5 RE M PN R B R BIET RE D R B S RE . AT RE B9 JRUIAAE T, Aok R
ey 368 7 2 T ) 24 sl AR 10 6 IR [R) T30, BEA DAy o (D ity 2B 7 R 4R AR 1 R R TN, 2 T 55 Ak PN
FVECr I R AR A S E P T 9 I K 32 S AT R B X — e

M, FiE5&W

N R T 22 U R e Y AR Bl ), S i — L AR 3 R 3 b v ] BIET B INTE B ) R A
i TRGACERY RN SO IS iR 2 CHK . ARSCESBME T — M & HOR RECEON A8 R 8
RN A 5 SR ARONE A B [ A1 5 SR 0L B 454G P 3 S HE R SR 4 BB 7 BN T 2023 AR R
(OECD-1CIO) Frb [ #4948 T E0H in L3, 45 3] 22 8 DR 3R 7 9K 3l e 15 bl 3 ol o ] ot R0 87 7K $2 71 it
P B BTRR /N, LA RV A £ 755K 5 o ] i QB A2 Bl B AR SE &R o AR bRl L AR SO — 20 ik
PRy 5 A 3ol P ] B 22 18] A R 2R 4, 42 4 T 26 B A s AT HLER A ATl S R . A
WF o 55—, A SDA BRI 25 B 0] LU H,2000—2020 4F , A1 35 28 £k g xof v (8] & Q1B 1) 1 i) 53
Wik F A, HUCOR AR B 75 SRR, BTHK /DN S A5 RO o 3 3 I i 32 b 9 b 18] i B3R K F 5 o A ]
B RE 3 TR IR, LA ) P DRAE B Sy F2 A | I D I o XSG B A LA 2 1) 5B R A% Jms 8 A o 1] it BB 7
HKAESNERYELL A o 55 =, b — 205 AT MV FOR JE R R T SR 45 0 14 22 57 w] LAAS 31, B 8RBt s
SRAOVE o5 A L 75 SR ARONE A H R T A 3 2R 5 SR AL, IR R T AMTE RN o % TAREOARAT A i A
(A= W= N SR 7t 3 v GV s A (1 DO e (7 S Sl 2 N N AT T = N o 1 Y 1V

@ gk bKESREE 9.
@ RS ST R B 45 R LR LB St 10,
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VU S 3 IR L Il o 3 o e T i A O A B S B R IR SE O R A E A
BT A LU S o RIS, L SRR AT M O B R 25 57, 0 5 530 1 % N 7 8 A/ 7 i 1 ) v 1)
oty BUHT AN AW o 25 = DR SR A 45 SRR TR, N 5 | B0 i ol v 8] 8137 7K SF- 35 T A A P =
FAAE o X — 3R T HTE A 8] 75 SR ATl A () i A AT DL SEBE . 56 DU, A BE T T 2l 3 I oK 32 5 1
Fll, Aioll SR W 3 S AT Ml RE % ST A B2 M A PR T O Tt 158 S0 B 3 0 I il R Wl R
A g T 5 B R PN T 20 B R R . 3 — R R R ) LA e R S, W v ) BT Y
SRIRZS U8 FA i 5 AL AR AT B R AS A . 455 LA BWFTE 4598 A SCHE A BOR A i .
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SR PN 1A T B O R IO A 3 B A R A5 R P B R S AR M A S R . — 7,
IO7 LA Bl B o R B A AU S B AR A . DL R A R AP K I S B N S RE R
R o ANALELY R A 23 O B 0 B2 36 R 55 T B2 A B A A o I R R oA TR A K S B 1 S
B85 1 Ty O AR B < St B Ay ol R £ 0 B AT 555 A i 185 Al BT S BIL 4 4 L 2 5 4
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S5 TR AR T SR 7 B R U SR OB U, B R SR T AR A o o A R SRS R
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5 77 AR 2 22 ) ) R R B DAy 1T B O B A Bl PN AR G Al 5 A e 11 7
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Riding the Wave of Demand: How Does Domestic Demand Drive

Innovation in Intermediate Goods?
DAI Feng, LV Lizhan & XUN Chen (Nanjing Forestry University, 210037)

Summary: In the face of escalating global trade protectionism and intensified technological blockades
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imposed by developed countries, China has increasingly turned to its ultra-large domestic market to

strengthen its internal economic flows and hedge against uncertainties in the international market. This
strategic shift is crucial for China to create a new pattern of development. Since the introduction of the
reform and opening-up policy, China’ s export-oriented development strategy has fostered a globally
competitive production capacity of final goods. However, critical intermediate goods, such as key
components and parts, have long relied on imports due to rapid technological iteration and complex
industrial ecosystems, creating “strangleholds.” If domestic final demand fails to effectively stimulate
innovation in intermediate goods, strategic blockades by Western nations could disrupt China’ s economic
cycle. Therefore, understanding how domestic demand drives innovation in intermediate goods is crucial for
overcoming technological constraints, ensuring unimpeded economic flows, and accelerating the
establishment of a new pattern of development.

This study employs the OECD’ s latest World Input-Output Database and a Structural Decomposition
Analysis (SDA) model to deconstruct the factors influencing China’ s intermediate goods innovation
between 2000 and 2020. It examines the causal relationship and underlying transmission mechanisms
between domestic demand and innovation in intermediate goods. Key findings reveal that positive changes
in China’s intermediate goods innovation are primarily driven by the innovation coefficient effect, followed
by the domestic demand effect, and then the foreign demand effect. Of the domestic demand effect,
investment demand has a stronger impact than consumption demand. Analysis by industry technology type
shows that domestic demand-induced innovation exhibits significant advantages in medium- and high-
technology industries. Incorporating the distinction between import demand and domestic demand within a
causal identification framework, regression analysis confirms that domestic demand significantly induces
intermediate goods innovation. The primary transmission mechanisms identified are the expansion of
demand for intermediate goods and increased industry profits from intermediate goods. Industries dominated
by enterprise procurement are more effective at harnessing innovation momentum from domestic demand
than those dominated by consumer purchasing. This study enriches studies on demand-driven innovation and
offers practical insights into exploring the endogenous drivers of intermediate goods innovation.

Policy implications are threefold. First, establish a tripartite linkage mechanism of “consumption
quality upgrading—investment structural shift—factors reconfiguration” to better leverage the guiding role
of domestic demand in strengthening the domestic economic cycle. Second, enhance demand-side industrial
policies and provide targeted support for critical sectors to foster an innovation ecosystem for domestic
products. Third, prioritize the optimization of the innovation framework in industries dominated by
enterprise procurement, while increasing imports of high-tech products to compel domestic firms toward
innovation through competitive pressure.

Future research could leverage micro-level data on enterprises and consumers to explore how consumer
heterogeneity influences upstream intermediate goods innovation.

Keywords: Domestic Demand, Innovation in Intermediate Goods, Structural Decomposition Analysis,
Intermediate Demand, Intermediate Profit
JEL: O31, E21, E22
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