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5 OECD-ICIO B4l it 53 i 2 Bk M E 55 2 538 b5, RS- AT BOS B B, %0 g B8 & RD Rt 11
i FIHE 1 AE ¢ AF s 30T A W AT HE B AR A, LA S ol [ 5 ) W 7 S PR AR B i P AR 1 I
J2 T S0 1 e S it 1 25 5 AR T ]2 T AT SRS B B AE O A L 2 0, 45 AR R AL - P A
AF s HB TR AR B OGBS (Intariff)  H DA i 3055 52 5 BE 4 AARR N Z B /9 52 50 A iR AR RR I A7l
R R (RCA) DA & — B 7= sl ol 78 B PR i S 9 36 4 00 s P EDE R 20T A i R 5 Ui
(PTA) AW EZT T H i3 5 Uhe YA 1, 5 R > 05 W [E GDP 2285 (InGDP) , W [E] GDP AH
VBl P 446 ot (A s 5 P ) A 7 L2 38 0 T IR0 25 85 (P DD, W G A 3808 i A 7 GDP HL TR
R VB8 B 246 o {10 22735 5 T8 1 AR T R 7K - 22 1 (Inpatent) , FH T ] 711 45 2R i P B 2 0 M1 ok 7%
PN AR K- 22 85 (EDU) |, FH W 1 280 F 48 B0 Ul P JC 246 X6F {00 87 5 9 [0 7= ol 285 449 AH 4L 32
(Inindustry) , AW 55— 55 = 55 ==L 38 i & GDP Lo 22 (BB M BIEOCk FoR . Ho, &8k
5525 47T 878 VE HE B B s b B I U T X A 22 355 52 5 K2 UIBE GVCHERIA R Y AR e Bif
Jiti B4 2K U8 T UNCTAD Trains Online $0H8 5 , 08 B GBS R IR T WITS 3 , 20 48 B8 R 5 T
UNDP % A (N R SRR A ), & I B R I8 T OECD iy I, Hofth F5 b e I8 T i 4R 47, @

() FEHE ]

T ARSOH R (3) #EAT BIH A5 B 3 fEmA SR (WE 1) . /LA I, A BlE 4,
By il 7 B ZKE 1Y RN AR A7 [ O T R RO, AN AN R T R BEL g B LR T R )
B 8] A2 £k 4 B 2, AT B A A1 a8t T 28 i S B AR o B0 (1) 80 (3) 40 i e om T WA 5
PSRN ERSOESS MRS 5 MG NS S50EEMERIAER ., /TR AW W8 5 5k
Xif 4Bk (B AE AR S 5 UG M 25 7 28 B S 6 25 0 A T R, 81 (4) 241 (6)
INAT P BB K45 — Rl A8 5, v LUA W IS 25 50 5 3l 25 R — 3. Bk UL, B K H)
WA S T, B WA BE BRI N 1% , &R A B MRS 5 VY TR 0.0744% , )5 17 2 57 35 F %
0.2610% , Ifif fij 1] 2 5 W42 55 0.2231% , H T A W #kE i 1 1% i 8 & MK K56

*1 HEOHAZR
L (1) (2) (3) (4) (5) (6)
AR
Ingve Ingve_f Ingve_b Ingve Ingve_f Ingve_b
WRD -0.0801°" 0.2704™ -0.2806"" -0.0744™ 0.2231°" -0.2610™
" (-6.61) (11.20) (-19.98) (-5.68) (7.96) (-17.32)
a5 il A NO NO NO YES YES YES
[&] 7 %R YES YES YES YES YES YES
UL 1715198 1715193 1715198 1112475 1112471 1112475
Pseudo R? 0.567 0.533 0.644 0.618 0.567 0.684

W AE S NEUE R B o0y I RN AE 10% 5% 1 1% KN B3, .

@ RIGVC UIBE,2022, UIBE GVC Database, http://gvedb.uibe.edu.cn.

@ FRFRE B R g S R R RN B Ar &R
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NZFF A5 UL, S ER I A AT 17 B S5 R A R — B R E NS R S O E R
B 7= S A A A VR AR AL i A 7= B B 8 — 38 40 st 4 7 20 57 A Ak B il ) M A R il o AR D6
I it P 8 A1 0 FH R M A B R T T A Ay [ AR B T AR I BN, AR 7 BRI Aol R
E AT 5 (Melitz,2003) o BAR AR 7= AR B Aol R 1 B AR T 3, (0 AR 77 S5 258 1 1 A ol 5 40 252 1) [ o0
73 00 P A 7= A e LA I WROOIR R Y [ AT 3 B Al A T S A . BE e 4 BB R A
FEA AT g e ) He A VEAK R O LAY 7= 5 . 1 Lawless A1 Whelan(2008) FiF i , 4 [ 52 AR ([ B 57
G (B Ly B ) 8N, Al S 380 7= i SR S . A T AN S AR Hr R AR RN T Al A
i [ A0 B A 7 [ ok s il 2 IR G O AN R R AR 1 PR R T AR
1475 1 25 e LA IR D 2B P B A 3 1, X B 24 S5 B It BRI B 1 T I 2 5 .

RN AEEE G M 2 5 a e — B O A g E S E L B D R e 2 Mk A E
Hb o WA BE B A ER M A5 IS 2 5 7 A ) B B B R AT RE A DA BT . AR —  BANMY
WA SR T Al TR R AT SR T 3 Y B e AR T Al 7 E T S 2P N O )
A I ALK D55 o B0, Bl R A [ AR 0 G, aE e ) A R S B 2 K
B P ol 2 7 5 v T 7= i 1 sh MK D855, 3 2 BELAR B T 0 O 5 B RR 2 H AL o BRI, S it
AN Tl 455 2 Al S Bl A i 1 [ AT > sk S R M 2 5 .

(=) FR PR A 5

1B T N A P e 3

—FBEACTR , A A P 1 SR VA 3o T T AR B RO ) PR DG ZR o FEAR SO v FRATT 8 1 17 5 4
IO 3K B IR B AR A TR, T X PR R 56 R B ER I (B 6 S 15 Rl s A4 R 52, T il S s i —
bk BR800 T4/ NS HAD R R IR R, I, TR 2R G A TS I T H AR B T N ARG 56

A SCAE SR BEAE (2021) 1Y J5 vk, 25 S8 2 R T T s 100 I oxk i 00 0 DA A At ] 5% M A I 8 1 (L
(3 S — WI0E R T AE 5 (IndV) o OA SR HI W B B fie /s — 3 1% (2SLS) b A7 [l S5 R W& 2., T
LA T B AR s A s WX 2R A S kS5 fims50E M2 50
M) 5 35 o [0 0 R AR A i — 380, LR AT T 1% 5K 10% 11 5 35 MR /KPR 56 .

=2 ITETEEHER
o (1) (2) (3)
i Ingve Ingve_f Ingve_b
-~ -0.5239"" 0.0963" -0.8117™
(-17.76) (1.68) (-23.16)
AR B YES YES YES
fif] 7 24 L YES YES YES
BURIR(ER 1112475 1112471 1112475
Pseudo R? -0.003 0.007 -0.003
T HAR A5
55— B 1 )
AT A 56 0.0000
KP £ 56 61682.10

@ J5 SO A 55 2R 3 2 2R M T R A ik Ak B A A B 4R AN R
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gR2
A E (1) (2) (3)
Ingve Ingve_f Ingve_b
Stock-Yogo 10% 16.38
WEPER 5 0.0000

T R UE S5 SRR fd M L AR SR AZ O i RS B I T — VRO TR AR AT AR A A
Sk T G 1T T 3 U AR T 0 P AR AR S — 2 R TR A N . A
FU WA I B X A R (A 2 5 R R S S o [ A R R e — . ©

2. FE T bR EE Ty 2 A

SR TR G 45 A 43 Al G B it 28 T B 55 0T B X 4 AR B 7R A R R, AR SO % Cadot 4%
(2015) 46 Ao D B2 7 BL0F- 35 5 5K, 12K HS6 57 7= it J22 T WA 78 I 0 Ik DA 1) )2 T 7= b 2 45 4l 4
AE I Bl 41 it 25 R0 5 a1 TR RO T 5 B RN 1) I M R S L AT SR R WA R B X A Bk
HEE SRS 5 KAt m 2 5 MG 0S5 0w R & LA,

3. FHE T RE A [0 B 109 1 G 36

Cheng Fl Wall(2005) b 17 T 3% 252 2247 $icH v v (86 7 35007 A 11, DA hy i 8 745 b R gl A A A AR 22
ERBEE—AE N SE 2 . H L, R /D235 38 i DL = 4F (8] B# (Trefler, 2004) | PU 4[] f% (Anderson Al
Yotov,2016)£E 2 T4 [B] 7 (Olivero A1 Y otov, 2012) X T AEH HEA 7t 1, LASS UE 15 [n] A 45 5 i AR e
BE T I, AR SC A3 ) e 43 KR T DU AT ) B DX [ 0 AT (8] B DX 1] 9 RE A BSOS 2R 47 1A A 3, 25 SR AT SR e fek

(P9 5 J5z 1 =l

1.3 F [ R g oy FEA

R 5 BT SCRT A 48 1 B SRR A 2R bR o AR S 59 A B AR AR vh AT 37 4 i A A B R 22 4
AR K . 2% 58 WA IR B X A BRI 55 2 5 16 R A KT [ 5% 1) %) S 3 PR 52 1), AR S 43
VRSREATONEE S IR Y PN SiXagn = 2N VEREE SN

x3 REMERELER
e (1) (2) (3) (4)
- Ingve_f Ingve_b Ingve_f Ingve_b
_— 0.4729™ -1.3019™ 0.7132" -1.3706"
(7.64) (-34.60) (8.07) (-26.20)
-0.9886"" 1.2869™
groupXIntV (~16.49) (36.32)
-0.8561"" 0.7755™
sectorxnfV (~11.64) (19.38)
o A o YES YES YES YES
I % L YES YES YES YES
BURIET) 1112471 1112475 1112471 1112475
Pseudo R? 0.009 0.014 0.006 -0.000
FHESpH 0.000 0.000 0.000 0.000

TE - R S p (T 40 90 2 1 WS 4 B g 2R 0022 S ) b 25 M, AR 2 B IR Chow A2 36 B9 i 345 R 3+ A4 1

© RIS IEG R AR R TR, B FR.

135



Finance & Trade Economics, Vol. 45, No. 9, 2024

350 (1) FFN(2) H group HER UK —J07A & , group=1 F WL E & F WA E R, group=
0 R L E AP AFR A B K. TLLE W 5 ) A S5 A TR 5 4 3R (8 5% i 1) 2 5 588 R
PRHEAE R, X S B K BRI E ST 10 2 5 R HE . W8 5 Tt SE I B K 2R
(L 5 71 2 5 052 LA K, X s S I B R 2 BRI ESE G 1 S 5 2 mZ/NME £

2T R G A A

1E OECD 3 i #1723 2, CO1~CO5 S AP AR A H 1], CO6~C22 S il i b #8177 o 9 B %5 i
MR B X RN 4E S SRR S5 0 M 5 ), 2 S0 ) X ol 35 b 38 1T AR 1 sl 5T AT
SEREARIIE . 2 351 (3) FF (4) T sector Ay il 15 i 43 41 19 — J0 A8 it , sector=1 3 W1IZ AR 1] Ay il 32 ol
1T, sector=0 FRWZHR T TR AR R FE 0T o AT LA Y, W48 B 8 X8 il 2 ol 38 17 AR A i i ol 38 1 4
BRI BE 5 100 2 5475 9K 8 30 AR T, 6T 3 i 3 ol 35 171 4 BR U (8B 110 2 5 475 4K R 42 VR T L {H X
3 M F T4 BR AN 1 5 i 1) 2 5 A AR o

H. RESH

(— ) Wi 2 Y g S5 o A 1] 1

1R R it 5 0 5 it

B AT 16 5D P RT 15 52 R A~O 55 = B R 1A DAY B, P55 00 32 222 Rt
%%oﬁ%%ﬁ%ﬁﬁﬁﬂﬁmﬁﬁDﬁmimwﬁﬁﬁ@ﬁéﬁ%ﬁ%%ﬁ%%ﬂKiﬁ?wm
REA I AL ER VB T R 0] 1) M A B B BEAT IR0 . X — MR 5 S Bk 0 M v 0 RS BN [ 2 A A T, i
?%%%%ﬁ%i%ﬁﬁ%ﬁﬁ%Tu%h#$@§$§ﬁﬁ%@%kiTﬁ%ﬂ%mxﬁw%
A 177 R B R A5 A8 A2 S 23 % bE 161 RhE CURSHEFN 16 Fh th DR ZsAe . IS5 R Wk 4.

x4 ARMELBKERERLRRAER
(1) (2) (3) (4)
AR
Ingve_f Ingve_b Ingve_f Ingve_b
-0.2348™ -0.3199"
gk
B N (-4.39) (-10.47)
0.2376™ -0.8288™
e
it P 1 (4.37) (-21.46)
. -0.2137" -0.3076™"
HORFE (-4.42) (-11.10)
. 0.0472 -0.3644™
AR (1.27) (-13.88)
et s YES YES YES YES
[3] 72 3% L YES YES YES YES
RURIE(ER 1197271 1197276 1112471 1112475
Pseudo R? 0.006 -0.001 0.007 -0.002

@ RSB 16 53 312« TR RIS BEREIE (A) , B ARVE 5 55 BE £ (B) R I2 B A 40 A H A T2 (C) , P11 52 5 P 4
Bt (D), AR F Bl FVF T BCA A L B S A A R CE D AR S (F) W BRI (G L S S8 4 A i (HD L 5 52
3T R B BRI (1), 2385 R (1), 15 J A 55 BRI (IO e O R HG A B2 50 A S 4% (L) SBORT SR I MR CMD) L SR 7= AL OND | J507™ 3
WCO), H A AR B I (P) o
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F4F (1) FF](2) 5350 e T LA RS i R H 0 it 47 k%) M A5 B g 0 4 Bk (L% il 1) 2 5
JG 25 B2 o T LU HY H R M P R R S (L A BN ELEE T 0] 2 5, T 1T 40 M P
R AN T AR TR 2 S . HR B T REAE T, E DR A RS TE £ X 4 R (EL6E B b 1 5
Wi U2 T8 B 22, L] 5K 1) A S 205 1 B2 5y 7 AR 28 e, DT XS 4 B (ELBE i 1) 2 55 7 LR SR ) 520
it M A P g AR 10 i A A P S A R (B I 1) 2 S AR AR P 5 A [T U R — B

2. BRIt 5 AR BORH I

AR FE 10 AE SC B it 19 St H A%, o B AR SCBERE it T L BE— 25 53 O Rk BOR AR 51 5 BUR .
AF 57 By B A 45 2 11 E SC B it b i FE R B (A~C) , T2 2 48 S A R 57 ) BE 2 (TBT) LU
Je DA 5 RIS 2 (SPS) it , LA Sz e 15 5 1) 7™ it Joi o R s 94 S22 5K 22 S5 Jr 5 S50 W A8 5 oA 5
b SR AL A AR DGRBS it 9 AR FOR HE i (D~0) , R AR AN R Gy O B R i A T R 5 R
P D DS SR B it L P LA S e [ 52 ) S g R R 22 S P 5 R W A SR M o i T BOR S It A AR 4
R it S 45 R T A R B L AR SO R (3) AT I

45 (3) MG (4) 535 JE 7R T LA A HE G A g A5 i 7 ik 9% W 7 B 8 0 4 R A1) (L 65 1 1) 2
G102 5050 o a] LU Y [R) R U5 B W 4 S oM x4 k{8 B 1) 2 5 RS 190 2 5 1 52 R
FEAE2E 57 o HORT It 0 A8 IR 2 W 3 ] 1 A BR O (LR R 19 2 5 |, AR BRI W 48 B B RE 6% i i 42 3R
WEEENT 25 HIFA R R ATRETE T, Hh H AT WS KRR BB AR it 0] 7 it 1 1)
DAL A IR o IR A4 458 o b O S ) 11 AR AN ] i e LR 22 BRI v A S A N e IR L T EHOR
AR 7 M BRIt , A2 BR T 57 5 P 5 1R P U A G ML AE , HERE I B /NS 22, DRI A i e
I R Gy R A ERAN B EE A ) S 5 A S R o R 480 (1) R BE RS X4 Rk (B AT 1 2
FR 52 ) S B, U0 B BOR B b r A R i d . RO X T e RO T S S0 L DR
Jit 5 A S SO P R T BOR R G, U AT S ok YT R M) 7 i SO e MR v SR Y 28 e

BN Tt A0 E B AR i M B R X A BRI (E BE S 1) 2 5 AR SR A R 5 R T R A —
B0 AHXE T B AR T M BRI i T B N R 27 B 7 A S, DT R 42 K M (B BE IS
6] 2 55 B4 A RIS R T ROR B . I, 0 T e BRAN ELBE IS 01 2 50, BE DS A S BT
TR T AR BT , ol o P T [ 5 0] 33 0 e JEE 1) 22 5%

(=) HL A 56

AR SO =W o 4R T P BEAE LA B, 2 Sl 2 M S O e e G A | R A )
B — E 2N ERES 5. AR UEX PR L], AT 5 225 T (2022) 4 47 1 b A 2500
B TF BARAG 30 o Hovb, ML) A2 38 5C AR X 42 3R (B BE 2 5 00 A 1w 52 W) ) 8 BT R X 42 BR A
HEES 5 1Y 1E W52 00 2 229000 03 2 DF S0 il e, AR I VO RE (2022) B UL AL, A 73 KA 2R 47 h A 2
LAY BF5 20 G 0 ——— Wi S B 3 DG AN R o R B Y R R

1. 38 5 J A ML A A 56

SR AT S A i CFF R PR SR At D o th T — [ 5 9 3 E 100 A v A BT A I R B I T A
Bl AL 35 58 A UE A R OB A E PIB = A B BT i S DGR (/) GEOC 2R (3BT,
DA K i 5% B s SCAF R () Bie , O 56 T it 3 e 1 — [ 85 58 51 ) 1 38 5% AR (Cost of
Trading Across Borders) 13 /3 845D, %45 43 8 & , A3 1% 5] 38 5 A BRI .

© T 2016 4FCHE & FREE L IR Iy vk kAR T ARk 00 R B S B T e B AR SCAUR A DBO6-15 5 vk 115 2006—
2015 473 3¢ B AT 4 o
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Ry G 56 BEAE AL B 18 1, A SCRE S A A RN ) SIS UE AR R
InCTB,, = B, + B,InRD,;, + B,InX, + 8, + 8, + 8, + &, (4)

Ho  InCTB 7238 5 SORA G 73 B X E0 InR D ACFR WA B, 1 DA B G 4 S Pk o o 4%
1] 748 gk R [F 80 - R o (S PR — B I A B R R I R e R b R AR S B it A R (B )
WO AE R BUE, S 1 e S i 1 52 50 073 00 3 RS 48 s 22 T e JRE AR G, AR 9 20 SR S 0 [T 90 1) U2 T
17 it B89 B ™ it A0 {3 50 R 10 oD 8 1) 2 TR A 10 o 40 BRSO AU g
AIE 1 ] ) 388 5 S B AR A5 23 2o bz B ] 0 8 1 = 1

[, g 1 3k — 2 2% 58380 SE 8] (Time) (38 5% 2% I ( Cost) MU 5 FT 75 SCAFBCR (File) RS20, Xt
(AT

InTime;, = By + BiInRD, + B,InX, + 6, + 6, + 5, + &, (5)
lnCOSti].\I =B, + BllnRDiju + lenxw + 61'] +0,+0, + Eijt (6)
InFile,, = By + B,InRD, + B,InX, + 6, + 8, + 8, + &, (7)

XF bk T B AT [T, S5 R AR 5 PR .

x5 WERAHF R ERER
AR i InCTB InFile InCost InTime
WRD -0.4637"" -0.4340™" -0.4846™" -0.4876™"
(-10.93) (-10.87) (-11.12) (-11.20)
o A A YES YES YES YES
[i] 5 230 i YES YES YES YES
BURIUR(ES 476341 476341 476341 476341
Pseudo R’ -0.001 -0.001 -0.001 -0.001

AT DU M S PR 19 09 5835 KPR AR 13l O B AR A 20, RIDVHE I T 38 5% B AR
B AR BRI I 1 38 ¢ B 5 SO ECRE 38 G 2 T I OGN H) o 3 R A M e B X 1T Al )
LB [T 377 8 0082 00 0 A TR] A B A8 2R, Al o 1 S BAS R A B it [ 3 MR A, — T T, 5 A
B 355 v B AR 1) B BT A UE FIAR o SO A%, I SO AR O 2 T L S8 B A 9638 5% 5 55 — D T, 22 54K Y
M X T G AR N B AR T B 2 R A IR A B T B () [ R 2 B AT A A X
RRFEAR T 1 5 YRR, TS 1 Al 15 355 9 368 O I )

i 3 A SC Y BE A M, B AT 0 G O AR 4R i A A T e B E 5 S 5K B4R T T Ak 3
SEUE L A e T S R R T O A D e B AL A B 1 AR B BRI

2. il FE Joi AL ) A B

] B2 JoT B — ] 8 T A P Y PR RE Al AR Al T SC A B A X R R BUR VAT AR R
A5 A% 5 T A EE B W 2 S RO A AR T DU Rfie BE — B @ ER I EEES 5 0 58Tl B R Y
IEE 7 AR 22, HE b f 3 i R 5k S T VR AT 4 Bk B BCEUE R 2N R A 16 BRAE AR O—— 3%

O BRFhsE, Fehr BB SCRAEIE SCH RS TR https://databank.worldbank.org/source/worldwide-governance-indicators
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RS R SEAL(VA) (BOREEE 5 AR 2 1 (PV) BUNRCR (GE) M54 R (RQ) (YRR (CO) FIIE
WA il (RL) , BOH AP P4 (8 45 21 — [ A 1 B2 7 B (1Q) 48 4R 0
Sh K 56 RS AL B BE 2, AR SOR S rh A 28007 B S IEARE AR

InY,, =B, + BInRD,, + B,InX,, + 8, + 8, + 05, + &, (8)

ool InY,, 43 A B UK IR A B IngQ,,, L BN K 44 ¥ B4 B InVA,, InPV,, . InGE,,.
InRQ,,, InCC,, R InRL,, , InRD,,, %3 [ 506 56 ) J5 7B W 5 B 5 , 5 o 7 d T 1 2 5 66 [
(B0 0 e B A 75 53 B R — B, A7 SR P B2 68 1
A6 L8 T A8 O 0 0 R0 B TR . % (8) AT U S5 SR I 6.

%6 FERENFHQIEERER
77 InIQ InVA InPV InGE InR(Q InRL InCC
WRD -0.0160”" | -0.0154"" | -0.0124"" | -0.0198"" | -0.0197"" | -0.0188"" | -0.0163""
(-9.77) (-9.47) (-10.05) (-10.45) (-10.52) (-10.67) (-9.33)
o A YES YES YES YES YES YES YES
[#] 7 4L YES YES YES YES YES YES YES
FURILE() 847238 847238 847238 847238 847238 847238 847238
Pseudo R? -0.001 -0.001 -0.000 -0.001 -0.001 -0.001 -0.001

AT LA A S BOPETE 19 B9 KPR B35 B0 T B R . N RIRIR bR oRE A S S
FREAR TIRIEALS M ST (VA) (BUARTRE SRR 1 (PY) (BURRCR (GE) 548 i (RQ) IR K F-
(CO) B W FERI (RL) o Yo, AR 3 24 JE e £ G | 151 52 18] WA 22 St A 5E bl A JBE b 2 of WA JRF M 38
VRV VLG BT 72 A PR, Aol PT fE 2 £ 25 [ B9 M 22 57 v A A 25 RO EAT M & AL, DA
SR — [ A o) B A 2R R AN AT BOARE B, R ) T DR R B B 110 o 2 R 5 A0 e A B A R LU,
TR E ARl T T M 2 S AT RE S ECHOO BOIR AR E AR 0 T B, MUTTT R R Al X HR T XU F)
T 22 AR F AR i PR  dRm 8 22 S AT AE N REVE = B 5 AR A% IR UGB 1] Hh kAT
FEAT I, DT S A 308 S A5 A1) 60 4 A5 HIOAS , 3 — A DAy 9 455 485 52 i 2 8% ¥ o e — [ ) GO R B W
YSPAEG I NTIPO NES N R ER~7E2 . Wate =8 (6 - AL /I N/ B R ES P D 4 e s = N R -

HT O, FATT D S SR F0 B8 P AN A BE () 20 20 A5 1 W A8 S ol e o AT — ) o 2 o ik BELAS: 1 42
BROHEEES S, Bk 1A SCHY B AL H] B 2.

N BRERTR

SRR (EBE AR A S S5 AR T 1 [ B B2 ) BE A2 BHLAG T 515 A i AL RR . AR SCRI ARG
TOLFE it 14 S R50HE A T M A R A R, DA ] ) M A S R P R I B /s A ik IR
WFFEEE AT o B —, W S BB S T W R B 2R EEE S m 2 5 B0 3E T 4 BN (E B i 1m)
Z 5 8 Tl E WA K BEAT o AR A 0] B M AR S SO X A A TR R 4 K (g
BT 1] 2 5 e 1A, 6 s S5 WA ] S8 0 ) /D 9 L X e A5 WA A T 5 1 g 41 o 4 FH 28K 0

@ il B R AR A4 IRD 5 R 1996—2018 4, Hi v 2 1997 4 1999 4F 2001 4E A B4 .
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o SIS T S 1 AR R A D 5 W A8 S B X v A T R A e SR MO [ R A BR AN (BB ) ) 2 5 1
AT, O HLx S A B RS R o DX B 5 ] B AR (el S K B WA S T A
e ol 1T A 4 3 ol 0 1T Bk A R I 1) 25473 SRR A A R o A G ol 1T e BR A {5 AT )
Z ST R A HE AR R (EX i 3 ol F T LR A A P o B =, T M IS R R I M R AT
S o A A B HE R M R R A8 O O A BR U (LB U 1) 2 AT, TR I i A B )
T A BRAEBE AT 17 2 5, H v 32 SR B RS i A A 0 A T A B R i Y R W O A 5
15 B R 0 A O e B (LR I 1) 2 5 R D A R R AR BOR 1 it 1 2
Wi 2R T BRI o 25 DY, M A S o e ol e 82 e e 5% A | e K ) B 1P R AL o X 4 TR A (L B
Z 5 A U R o

455 LRSS IE AR SR LU BUR IR 7R o (1B AP A 7 X i b v A9 [ B 22 SR 4t 2 [
W S E PR M AR ME R S — Rl o TP AR AR AR ORI R B v 2
] BE U TF ™, LR 2 358 P 4 58 AR B R BE 22 O SRR T, A /N 55 i SR A ] S A T L
JE T 1T A M R 4R T A ER M (B BE 2 5 KK, G2 25 [ B DN TS T 3 9 R0 O
LI £ T B Ak £ T 00 0 B L 0 9 oAy A 8 P AR 2 T2 DT R T o SR 0 A T R O 140 A TR A R
(2) B2 5 W B X5 5 iy s R ), 5 B -5 T 5 Al ) 2 ) TR BE K 8l , L [ B0 77 s i el P i —
brifie, 2E— P B ARIA BTG 5 5y BE &2, 780 SCBLHE g K I A — Stk TR AR O ORI
i LR I A 2l R e [ ARk — A5 4R T WA KT 0 i r R A A B BOM) i R AR T A Ak 2
TRR AT S 5 Vs iR ) Aie HE g AL A, 6 R S50 T BEJE B 4= BRIV TR D9 A 4 48— Bk, 3R 7 4x Bk
WEEES 5 (3) [ PR 5 5 P iR A Bk 22 DLW A — 8ok oy £ 2 HoAr (2 2R AL Rl 5 5 e 8 5
Vo TE A BRI (R BE I A, — ™ i A A2 77 e s 22 A 358, A (] 320 A T M 0 4R R AN A 22 3 3K
o A A A T L 2 0 AR R 1 R Y g R 4R e B 5 A AR B 5 R R M T
FIPE— LA RGES Rk R AETHSIAG TSR Bon 15 R R Rl 5 704 — EorE i
LI, BAEIRTE 5% B RERETEARAE . P TS A% [ ST A — B AR — fE [ B 52 5 P
BRI 5 22 BRI o S Y DU R = b G 2 R S S AR PR R — 2 R g
RS I BORIA R M 2R M A A S AR LRSS ENEmS S .

SE 3k

1 3B 95 30 DR ol B o o) R ek 5 X AN BB - — TRV SE S ) L (I PR 28 SRR %) 2011 4R 55 4351 .

2. VLA - PR SR A W 2 56 B9 9 v 8 T A 28007 5 081 RO ) L (P Bl 42 6 ) 2022 4R 55 5 40

3305 X I 4 - Ol I B A IR S5 1L IS5 B2 5 BE A 5 A R LB 43 1) (& B IS ) 2020 4R 55 7391 .

4 B PNV (BT S5 R B RE fe W UK S UM BT 2 A IR S5 R B i s ), (O R 28 55 92020 4156 6 1 .

SERHE HEHEAE RGN (S SO RONT X BT Bk VR AL R SR T B AR R R M 1 AL L (4 B A ) 2021
A5 11,

6. F2M BB B AR W (3 5 BE 42 5 S R A1 ik A —— LA v P 3 S A5 A 081D, € LR S B2 ) 201 7 4R 58 1 0

7.Ali, F., Fiess, N., & MacDonald, R., Climbing to the Top? Foreign Direct Investment and Property Rights. Economic Inquiry,

Vol.49, No.1, 2011, pp.289-302.

8.Anderson, J. E., & Yotov, Y. V., Terms of Trade and Global Efficiency Effects of Free Trade Agreements, 1990-2002. Journal of
International Economics, Vol.99, 2016, pp.279-298.

9.Borin, A., & Mancini, M., Measuring What Matters in Global Value Chains and Value-Added Trade. World Bank Policy
Research Working Paper, No.8804, 2019.

10. Cadot, O., Asprilla, A., Gourdon, J., Knebel, C., & Peters, R., Deep Regional Integration and Non-Tariff Measures: A

140



% % ti' ;%20245!5%9%

Methodology for Data Analysis. UNCTAD Policy Issues in International Trade and Commodities Research Study Series, No.69, 2015.

11.Cheng, I. H., & Wall, H. J., Controlling for Heterogeneity in Gravity Models of Trade and Integration. Federal Reserve Bank of
St. Louis Review, Vol.87, No.1, 2005, pp. 49-63.

12.Dang, D. A., How Foreign Direct Investment Promote Institutional Quality: Evidence from Vietnam. Journal of Comparative
Economics, Vol.41, No.4, 2013, pp.1054-1072.

13.Dixit, A., Governance Institutions and Economic Activity. American Economic Review, Vol.99, No.1, 2009, pp.5-24.

14 Fredriksson, P. G., List, J. A., & Millimet, D. L., Bureaucratic Corruption, Environmental Policy and Inbound Us FDI: Theory
and Evidence. Journal of Public Economics, Vol.87, No.7-8, 2003, pp.1407-1430.

15.Kee, H. L., Nicita, A., & Olarreaga, M., Import Demand Elasticities and Trade Distortions. Review of Economics and Statistics,
Vol.90, No.4, 2008, pp.666-682.

16. Korwatanasakul, U., & Baek, Y., The Effect of Non-Tariff Measures on Global Value Chain Participation. Global Economic
Review, Vol.50, No.3, 2021, pp.193-212.

17.Lawless, M., & Whelan, K., A Note on Trade Costs and Distance. Central Bank Financial Services Authority of Ireland Research
Technical Papers, Vol.7, 2008.

18.Lee, S., & Kim, C. S., The Impact of Deep Preferential Trade Agreements on (Global Value Chain) Trade: Who Signs Them
Matters. Emerging Markets Finance Trade, Vol.58, No.6, 2022, pp.1629-1638.

19.Lee, W., Services Liberalization and Global Value Chain Participation: New Evidence for Heterogeneous Effects by Income
Level and Provisions. Review of International Economics, Vol.27, No.3, 2019, pp.888-915.

20.Long, C., Yang, J., & Zhang, J., Institutional Impact of Foreign Direct Investment in China. World Development, Vol.66,
2015, pp.31-48.

21.Lu, Y., Shi, H., Luo, W., & Liu, B., Productivity, Financial Constraints, and Firms’ Global Value Chain Participation:
Evidence from China. Economic Modelling, Vol.73, 2018, pp.184-194.

22.Ma, Z., Wang, L., Zheng, X., & Zhang, J., National Innovation Systems and Global Value Chain Participation: The Role of
Entrepreneurship. The European Journal of Development Research, Vol.34, No.2, 2022, pp.1-24.

23.Melitz, M. J., The Impact of Trade on Intra-Industry Reallocations and Aggregate Industry Productivity. Econometrica, Vol.71,
No.6, 2003, pp.1695-1725.

24.Nordas, H. K., & Rouzet, D., The Impact of Services Trade Restrictiveness on Trade Flows. The World Economy, Vol.40, No.6,
2017, pp.1155-1183.

25.North, D. C., Institutions and Economic Growth: An Historical Introduction. World Development, Vol.17, No.9, 1989, pp.1319-
1332.

26.0livero, M. P., & Yotov, Y. V., Dynamic Gravity: Endogenous Country Size and Asset Accumulation. Canadian Journal of
Economics, Vol.45, No.1, 2012, pp.64-92.

27.Reddy, K., & Sasidharan, S., Financial Constraints and Global Value Chain Participation: Firm-Level Evidence from India. The
Journal of International Trade Economic Development, Vol.30, No.5, 2021, pp.739-765.

28.Schwellnus, C., The Effect of Domestic Regulation on Services Trade Revisited. CEPII Working Paper, No.2007-08, 2007.

29.Trefler, D., The Long and Short of the Canada-Us Free Trade Agreement. American Economic Review, Vol.94, No.4, 2004,
pp-870-895.

30. Von Lampe, M., Deconinck, K., & Bastien, V., Trade-Related International Regulatory Co-Operation: A Theoretical
Framework. OECD Trade Policy Working Papers, No.195, 2016.

31.Winchester, N., Rau, M. L., Goetz, C., Larue, B., Otsuki, T., Shutes, K., Wieck, C., Burnquist, H. L., Pinto de Souza, M.
J., & Nunes de Faria, R., The Impact of Regulatory Heterogeneity on Agri-Food Trade. The World Economy, Vol.35, No.8, 2012,
pp-973-993.

32.World Bank, World Development Report 2020: Trading for Development in the Age of Global Value Chains, 2019.

33.Zhu, B., MNCs, Rents, and Corruption: Evidence from China. American Journal of Political Science, Vol.61, No.1, 2017,
pp-84-99.

141



Finance & Trade Economics, Vol. 45, No. 9, 2024

Regulatory Heterogeneity and Global Value Chain Participation
QIAN Xuefeng, YANG Tingting, WANG Jingwen (Zhongnan University of Economics and Law, 430073)
Summary: In the era of global value chains (GVCs), the number of countries participating in the global
production and supply network is increasing, and the regulatory heterogeneity among countries has become
an important factor inhibiting the sustainable development and improvement of GVCs. Specifically, this
paper uses the differences in the implementation structure of non-tariff measures (NTMs) to construct a
bilateral-sector regulatory distance index to measure inter-country regulatory heterogeneity. This paper uses
the 2SLS method to empirically analyze the impact of regulatory heterogeneity on GVC participation.
Empirical analysis found that regulatory heterogeneity can hinder backward participation, but promote
forward participation in GVCs. From the perspective of influencing channels, regulatory heterogeneity has

an impact on GVC participation by increasing cross-border trade costs and lowering the governance quality.

In theory, this paper is a supplement to existing literature. This paper simultaneously analyzes the
impact of regulatory heterogeneity on both forward and backward participation, and analyzes the
mechanism of regulatory heterogeneity from the perspectives of regulatory “demand side” and “supply
side.” In addition, this paper also divides the sources of regulatory heterogeneity, further clarifying the
differences in the impact of regulatory heterogeneity from different sources. In practice, given that China is
still in the downstream of GVCs and the global production division has stagnated in recent years, this paper
sheds light on how China can better integrate into GVCs and ensure supply chain stability from the
perspective of regulatory heterogeneity. This paper emphasizes reducing regulatory heterogeneity between
countries, promoting regulatory integration, and achieving regulatory consistency, which has great
practical significance for China to promote institutional opening-up.

This paper advances existing literature in three key ways. First, as to data indicators, this paper
compares and clusters the HS product codes and NTMs at the most detailed level, and takes into account the
differences in the number of product types in different sectors and the importance of different NTM types to
different sectors, filling the gap in this level of index in previous research. Second, as to the research scope,
using the above data indicators, this paper extends related research to commodity sectors such as agriculture
and manufacturing, achieving complementary research scope and research objects. Third, from the
perspective of regulatory differences caused by different NTMs at the product level, this paper supplements
and improves the analysis about factors affecting GVC participation.
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