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Stimulating the Endogenous Driving Force and Innovative Vitality

for High-Quality Development through Reforms
Research Group on Deepening Reform and Innovative Development

Summary: Achieving high-quality development is an essential requirement of Chinese modernization. It is
crucial to deeply study and implement the spirit of the Third Plenary Session of the 20th Central Committee
of the Communist Party of China, and to stimulate the endogenous driving force and innovative vitality for
high-quality development through reforms. Institutional innovation and technological innovation must be
advanced in a coordinated manner, with a focus on developing new quality productive forces and
establishing corresponding new production relations. This effort aims to construct “golden triangle” of
innovation, entrepreneurship, and wealth creation. It is important to clarify the competitive and cooperative
relationship between state-owned and private enterprises, to promote complementary advantages and
common development among various types of ownership through “on-chain” cooperation. Multiple
measures should be taken to cultivate and expand the middle-income group. Simultaneously, it is imperative
to optimize the relationship between the government and the market. The construction of a venture capital-
entrepreneurship-innovation “iron triangle” is necessary to promote a virtuous cycle among technology,
industry, and finance. This approach encourages more venture capital and patient capital to focus on early-
stage, small-scale, and technology-oriented investments. Furthermore, a globally competitive innovation
ecosystem should be established through open innovation.
Keywords: High-Quality Development, Innovation-Driven, New Quality Productive Forces, High-Level
Socialist Market Economic System, Patient Capital
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