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SEETIENREINT 0 — i, XYL ROREI PR REREl kKT =,
2020)

TE fif Yo X 38 A JRB N S 7 i Tn) 80 L, B OR T A8 A A A A R A8 o X 380 R [n] 03K (Place—Based
Policies ) ¢ 52 81 45 b [X 34 i H. 35 £2 19 28 5 & & (Ehrlich F Seidel, 2018 ; Kline il Moretti, 2014) . %
F BRI ) 128 R PR oG st B 2, [ N AN 2 SOk B R 3 3 E AT B S T BR
X380 S AN A i 1 A9 BUR RO HEAT T 5% (Busso 45,2013 5 Gobillon 45, 20125 X1 & B X 178,
2015;Zhang 55 ,2015) o SR, 11T A PR IR, & A4 IR 09 28 30 TE 4 78 H i 2 A BRI —— B 7R
TR A G Ml B, 2K Y TR 0 1 K R R T TR E P, L G S R R A S5 BOE L S PR 2R A
(Fan Fl Zou,2021) ;i H., BEA SCHERX bR B3R 09 OC T 22 48 vh T 25 ) CR 01 2 ey, 3 B0FRATT X sk
ISR B DI RICR: K L% e ML 0 22 #E 70 (Neumark #l Simpson , 2015) o

20 {28 60 44, H I — AN LA 22 55 Sk SR AR I A [ 5%, Tk B 1] o 4 itk B0 B
FAE10% , HAEFFEARFHL X (Fan Fl Zou,2021) . 1964 4F49] 15 YR &1« = A7 THRIFE 1, &9 &
JEH B E AR N R AR B R A TS A SE AT SR . VSR, B 2 A1 E PR IR BT A9 ARk, ST
B2 KRR & A T A N R AR B B K R BE AR , 8 % R e B B SRR TG R R AR TS G T B A
SRy IO X6 5 A 04 A SR, R R O R G TSR O Y M R HE B, BPH 5 S A P R L IX
AT RIS Tl 3%, He H A S 78 PO 30 IX 7 2 B i Tk R R U i 2 75 . @

Tl RAESN AL T — A58 X BUBOR RO R e A, Bl A LN LA Jrm. 58—, Tl
KWW Eh FERE FRAHZIE . NEH MBI A E , Tk K Sh 8 6% i X A7 F b [
COE AT BRI VR A TR Y TR N M, Y R A Y VY R R LR A A O ST —
AR A RAERF M SE R Tl R & A BB L T ARM N T 58 A 68 11 47 %
W JZ i (Naughton, 1988 ; Fan fll Zou,2021) . B B, Tk K4 3h A9 32 22 3 R OF A 2 3% F 207 2 10
B 2% i 8 T A% By S AR oy XA R T IR AR SC R o 56 =, Tl RESh R i a4, Hege K.
— W S, Tolk KHESh R 4R T 1964 4F 453 T 1980 4F , Bl JG FF 42 T+ 24 s N R HE R F
1965— 1980 4F , [ 58 2 3 1] 15 7 #b X 4% ¥ 2052.68 12 9C , i [a] 1 4> 6 4% %5 19 39.01 % , i £E Tl K
i 2 g 0 1 < = T R ] 33k — BU ) T R A 49.43 % . P i b K i ] K A £ 5 9% i A
SN L PG X AT LA S A W Tk AR R X Oy K W m 28 7 Al 58 =, Tk R#Eshe &
S5O B — ORIV 298 & R v B R 4R R DX 1 SR AN 7], 3 3 SR 9 5 SR N % B R R
[vi] B 07 0 52 ], ] oAy 3K 6 28 U R DX AT AR AEAE o U AN, BT 4R U R DCOE R A AN [ b XY —
GBS , DR O AR R L 45 R R AR o] BAR A BOOK . AH L 2R A SCHF 58 9 5 5 R K 5
Ml F) 235 SR 4R AL 0 M Y R . BB DU, T R HES S R g R HE S F e AR It T AR B B SR I
I Ny, G0 & JR AT TR 38 (Threshold Effects) , BRI , [ %6 75 /% % 3k M X 3 47 K BB 4%
VﬁfﬁfUj(m%%%%iZﬂﬂ[XE@ﬁiﬁ%*ﬂé’%ﬁ?éﬁ%{(Rosenstein—Rodan,1943;Murphy5ff,l989)o [F) B},
RS BRI 7 B I SR AR B R A8 K B A X 2 b 28 U A B S ) AT BB R F A9 (Kline 1
Moretti, 2014) .
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TR AT TOFSE . S5 R R, Tolk KA sh i i e 2 He v 2 iy B 1ii, 2470 GDP By o E— 20 3
AL 34 ¢ B, Tl R HE Bl i 30 3 57 A Tl AR R BAT A SRRV, [RI I, S48 Tlk K 3l 1 R 7y 1
i ARBR AL 38 7 AR T N A Y B R RONE AT A R HE T 2 T ke .

VTAFE K A — S8 SCHRIT I & Ak Tl R HEZ) 09 28 5552 00, LG 1 Fan A1 Zou (2021 ) 4 11 38 111 J2 167 1Y
B AR TEAR B A ST R BTl K 3 3 X 2004 45 il Ml Il A S B BB S ) 4 ) e
Xof BRE R M A o A A MR AE (2022) 1 1B 9 )23 T AY R | (R AE A ] TR AR e ke x T
b R HE B 0 A B 22 B S A TR SE Al SR R B, Tl R A gl 40 1) SO0 G A M X AY Tl 4%
B X 28 % 1 0 K e S 0 AR A i A T L (BRI RCR R W B, 35X — AR Fan Fil Zou (2021) 7Y & 31
R o T 2B 5E(2022a) [a) A fdf T8 20 J2 o0 9 B0, A0 0 0 BT 31 5 07 89 T 808k 4 S Tk K HES)
1 1) 25 LT A R A A TR AR e R T AR T 45 5 R B Tl KA B A R AR R AE T R .,
FE 4 (2022b) R BT Lo P ity BTl A FH BT TR0 0 % 485 2R D B, T R Bl ko M IXC 1 R 0 48
K74 T BT R

A SO B3R SCHR B AN WA LR LA T I o 5 — A SCHFSE 45 2R 5 Fan Fil Zou(2021) 41 W] (L4
T BREAS JZ GO TR]) 3 B TR 30) B0 BRURR R2 i) , TT AR 45 (2022) L 88 45 (20224, 20220) A
YIS AN 2 R R e B R N O A T T A AR SO B A A SCHRR [
FEAR , NI BEABLGE BRSO A R B . T2 e R W, o e 2 K, A IR
W 2T R BRI E R o Tl R B — J7 R P 8 DXl ok TV 2 | AN AR IR L BN
BHIF G 05— Jr g a9 7 2 Kb R B A, A F T 24 3 ) BEAS R AR 2R, DT X 24
GV R T A R

AW BRTTER EEAE T LU B, 58—, NIIRZ T , A ST AF 5T R HE g 3 ™ 4
fft T3k A EALEIEYE . % P8 H Rosenstein—-Rodan(1943) i 5e 42, KO R AE X BT E
2% B M XN [ IR 28 T 1 % S A 1) ) I R A7 MU ABE 5 5%, AR 0 3 S 0 1) g 2 A 4, DTG 4 3
A RZ U Y e R R AT R R o DRI, T R O B R HE S B e R AR T AR H S S
W3 5. % = NI M R A SCRY ST O DO ) B B i T R B TR R Y SRR Tl K
Sl BN R A SR oy FEH AT HRTEEZ A £ R 55 2 505
Mo AT R 0 R 8 Tl R A PG P X7 B T RS B R RS TR R AR . TR A
SCAIE TS A tH B b A S i vh [ 58 50 B 4 A e B S AL 1 2 B, BV BURE T LA 45 4 B B G R o
KAEBAE R o % =, B A SCHOA N, Tl R HES) A7 7R 98 MBCRAR T MR, Bt LY IR,
Tolk KA Bh AR BT BE K F U aS o AR SCRYAF S 45 SR 2 B, Tl A Sl A A 78 50 XA K 4
Te &R, PRI X8 Tl R HE 3l 1 7 Ay AN A8 75 301 52 i), B S 2 A I S o, 2 X T R HE Sl A
O 3C R WA 4 AR FE .

Z. hxE=

20 22 60 4FEARHT, R — A RURME 2 5 o FE AR AR K, TAE#R T  4 B ol A%k
ANEN 10% , H 4 H 78 5 35 # IX (Fan Al Zou, 2021) . 1964 4F L 2E4F W EZFEH E TR =141
AR R (19661970 4F ) B W) A5 AR ) , B AE “ = 173 R M0 55 — A JE A AT 55 J2 i ol AR (19 02 58
[F) A, A 3% R I R AT B PAT , B R B AR T 0 R 0T 205 A 0 M 2k BUR Y R B X R
] ok B AN ) o B S KA B ROy R — R AR AR 2 B B AL, SRR E AT kR
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AR A, PR L T T . 1964 4F 10 H 30 B, e TAE S BGHE R IF R & T E 5242 (1965 4114
ME(RZE) ), HAR T AR 4 B i) B 8 — LR RS S L B A B R SR I T, T
W RHES (WFR =R TP RS Fril“ =47 I BA Y E X, — B35 4 i 2 5 M &
K HL AL [ 7 i 2k 00 T 320 9 T b DX 1) P R 4 ) o3 B =B 2k . BAAOR UG, A SCRIFSE T R 1 — 4t
DX (AR SCHE AR A P 3 b X A 38 DU 1 (B pG) (Bt = JBRVE CHOR T E ISR O L O P
P AT = I I [ 19 17 o P = N i B | i o £ 5 N I = Y 1 % 19
R TR S Tl R AME B B E A R AR SO MR £ .

2R X R Tl R HE B B B A B A SRR BRI TR A S 0 D
ARVEE TG LA ) Ak B LA TG T 2R 48 3 06 DAL A IR0 A BT A b R 5 0 2 B 4
JE VU] 23 Hl T R TR s B v AR A A A M T Y AR AR A A SR, R X Y Tl A
Jey B B AT CRE L AN L BRGSO L D BT R R A X, R R O X S I R
W I Ty I A e 0 b B ER AR R SR AR A 7 I A AR R A 0D 0 M Bl DA R F K BE A

ST Tl KA Bl FF iy 18 B ) 50 2 B0 S A — B0, B 1964 45 B 56 F Tl oKl 3l i) 25 3R
] A = A [ 00 a2 55—, 1978 4F, LASE Y -+ —Ji = 2 2 1 JF F 1979 4R 4] e g [ R 2 9%
R BRAE 198048, LSS HANC HUAR VTR 25 AR O AR AR 5 =, L 1983 AR R e s Tk K HfE B
P e I 3 TSR R AT R (R AR K, 2004) o A5 SC LA 1980 4F 1 Sy Tl A HE B 45 0 B AF 3y, B bk A5 79 o L
— () — P 1980 FFEAE N Tolk KHESH A5 AR (R @) S 4, 1991) , X A& AL
JERY 5 HE T HE B S, 1980 AR A R 45 SRAE 3 A7 R A B0 R AT SRR 56

=, BRom

(—)E R I Tl KA 5

Tk KA B 2Z 1, VG FB b X 8 0 & RN ISR LN, 1964 4F , i [E IR B %y 18.37% , {H PG S
Hiy DX 38 B AL AL 7% (Fan Fl Zou,2021) o ZEIXAIE B0 T, SEE Tk R4 3h O AB AR 5 [ K 1 )
o R GO VE R M X 4R Y R A R, SRR, Ry . AT LI,
{2 1964 45 F 24 51| 1965 4F , 8 76 V5 g VG b My D0 5 7 a9 s A i Kb B0 H Rk 300 4%
T, N — R T 2 =L T 2 4004 (A 8k 5 B L 2015) .

BRI AE 0 — U, Tl K2l BUARJE T 45 3 B 19 25 8 (AR 9F e OF A R B T 4
TR, e S T 8 77 J7 T T, LA A 455 i At 15 e, 2K 2 3% P TRT AT a2 DL R T R E 1 BB R T
b, AR Tk H 7 Tl A 3 Tl s JE AR Tl s 2288 Tolk s MUK Tolk s %95 Tk %5 . ik, T
b A B Y B B 7 S XA SR Tl AR R DA 2 (R @R )RS 4, 1991) .

FRATICLE T 1964—1980 4F #4344 13 1 B A 2 45 08 MUASE , DA v ] DL & AN R JLASRRAE o 5
— A T KA Sl e, VS S b X AR R BRI K T b at L g VLR LSRR T .
SR, RIS T R B 5 U s 0 L Bl 1964—1966 4F F1 1969— 1971 4F , v [ KL A 1 150 5 W5 MR AT
R R, AH R A P S DX 10 43 B R I R R R T — A T B K 2R . B L TE P R
DX rp, DU I 28 (AL S PR T ) BN 48 2 B 48 R B PG 48 2 S R Y ML X, #E 1965— 1972 4F, L ik Iy

O KT =LK ERARETR A R 895 3% ] U R AR R

119



Finance & Trade Economics, Vol. 45, No. 10, 2024

Ay B A BB BT LR o A2 [ HE 2 B AR R TE 20% L L R (1965 4F ) L= IR T 29%
(WLF 1),

*1 1964—1980 ERE A M E R IZ R AN Bz
VA — &

Ay EoE|

i M P i b5t L DN WL
1964 144.12 7.6 3.62 4.01 3.02 5.9 4.69 4.72 2.54
1965 179.61 19.8 8.95 8.03 5.39 8.43 3.89 4.77 2.6
1966 209.42 33.19 10.1 10.77 7.18 5.9 4.77 4.1 2.64
1967 140.17 19.45 6.11 7.91 4 4.11 2.8 3.09 2.01
1968 113.06 10.58 5.27 3.94 3.05 3.55 3.2 3.28 1.6
1969 200.83 28.48 6.23 9.08 7.21 6.89 5.39 3.72 272
1970 312.55 40.83 12.74 9.54 18.83 8.56 7.54 6.19 3.49
1971 340.84 37.04 16.53 9.23 20.87 7.85 7.34 7.62 5.18
1972 327.98 28.44 11.56 9.26 20.81 7.82 6.25 9.22 5.56
1973 338.1 22.55 7.61 9.3 16.82 10.45 8.43 10.06 4.86
1974 347.71 20.47 5.9 9.15 14.23 14.25 12.58 9.38 4.74
1975 409.32 27.86 73 9.42 13.89 19.43 21.3 10.88 5.2
1976 376.44 19.8 6.29 8.53 11.87 13.89 13.82 12.64 5.08
1977 382.37 19.05 6.63 8.29 12.01 14.55 8.57 12.97 6.49
1978 500.99 28.37 9.28 11.77 15.99 20.43 14.62 18.26 10.1
1979 523.48 29.43 9.26 12.71 15.59 24.27 21.29 22.2 10.93
1980 558.89 28.69 9.43 14.01 20.64 30.95 25.85 26.15 12.71

FERER R - b [ [ E B R GE T4 45 (1950-1995) ) 6

PEGE T, 0 H A Tl K HE S W R) 5K 2R 1w PG 0 1 XA 48 ¢ 1 3k 2000 24253, #1] 20 42 70
AR, S B 28 W 77 4 14004270, b e A 1/3. & R4 BT A Hil Al 2.9 T4, T8 W 45 4~ U
AR AN FE Y Ll AR RIS MR 30 A 45 FLARR € 2% Tl T (R, 1999) . &ad £
AP B R BT, VG B X CRAE DU S BT H R T R T TG ORI R ) Y
Toll S ™ {8 7 4 Y L AN 1965 4F 19 11.59% 45 55 1] 1970 4F 19 12.24 % FI 1978 4F 1 13.32% (1R H
B BREE ,2015) 7 —EFRE B/ T 5 ARF M X Tolk & R 22 15, 42 F T AR P Tl 8 55 1O
i o R b, Tk R HE Bl 3 ] b MR R A R 2R R Y B E DA 1965 4R 1 52% 2 1= B
1970 4F 1) 54.8% F11 1978 4F- 1) 59.4% , T ARAFMIH& & T 7.4 4 A 43 2o 0 Tl 3 1 TR TN 414
55 3 N e B A O N 6.4 % $2 T B 8.29% A1 12.6% 3T T 6.2 4 A 43 a5, N M Tl Ak K S
FE3X % A7 [R]85 K B 0 352 o, v 0 b DX ) 20 S R A R S 0 Tl AR R (TR A R L R R
2015),

(=) BRI Hr

Tl K AHE S H bR AR SRR I | R 2 4 ) M X ST S R Tl AR R L XA MO BB
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TH 0] 75 2R R Y IR A%, B Dy 22 i i [ Tk R R A T AR R U I X, PRk — 3 Rl
RAN P T e R XA B R o R, T R HE B O A e R HE B B TR T — AR
A BIE o 2 BNy, 78 K R v ) S8l il XX 1] B 28 5% 19 4% S R 1T ) I R AT R MR 4% %, LA AR
PEX TR TR PR NS AN ERAEF N SRS K M m AR, &K RER D]
B0, PRI A 2 i IRl 58 R ke 3 b DX A DR KRS 10 2 S 0B, T RE el R A R R M 2 T R R
i) B K3 & (Rosenstein—Rodan, 1943 Murphy & 1989 ; Kline F1 Moretti, 2014 ; Ehrlich 1 Seidel ,
2018) , 1 H., “ KA 3l 7 ik B 0 2558 5 B T R0 AR T 0 OR H NS . i e P R BT
FI b 2 BT A 38 22 5 R0CR T AR 9 5 U 809 B0 B R, $5 5% JR I B T A4 6 iy BORF Ok
HRAH .

W2, Tl KA B B 2878 20 T U 158 1k, O A 208 BRI 22 57 e i 7™ A= e M Mg 7 AR S
L BOA PR EIE N RE S AR KA TR . B, Tl e S I U A 5% v R X N T
B R S B T A FR Ry R TR RO P S b XA 28 U e BEE T Tl B AL A R T P B A X T
AR . BUAT SCHR & B, 4 SR 22 5% (I 57 3l g i 5 46 vb sl DN T 37 80080 ) AT LORE X 4 I o it B
Al K 45 5 . Bleakley 1 Lin(2012) Dk & Kline F1 Moretti(2014) Ky, 27 I (4 F 4R 1 4 5% %
I (78 5 TR A b 9 BOSR e X 28 0 B i A 1) Ay BE B K e . i T EE A WA K&
Ao b PRI OR 28 3o Ak B DX 2 () Y S AR A e A R R A A S R 22 S, A R Y A
WAL T4 5 S WG, B LUAE & B A 7] 08 & B A B8 b A R F 45 R 4 5% e Berger 1 Enflo
(2017)WF 5T 1 Fiig S5 | 8K S I 9 Rt 03 R0 B9 52 i),k B S0 32 43 30 2k % 1) b D7 RE 8 N TP 2 4 T
2, I HL 3l i 0 O 2 B A T 2 38 1 A 22 S 0 A ) IS AR A SR AF A 5 Perroux (1950) 3K, 7
i A 5 R DX 22 4 R M ™ A B R SR O B 4 Sl B A XA TN A R 28 T ke (A
2009) o B, A SCIN g, Tl A Bl A4 45 98 R AR 2 T a4 SR A IR S 0 i XY ) 2 O ke
A R 5 W

T3 Ah R AT B BV EA BN, () It A R R R Y 3 RO R TS Al
2 (8] f %5 T AN, X BB 7R SCHER TP S B T Ok 2 0 BSR4 58 5¢ 7 (Ellison £ Glaeser, 1997;
Rosenthal I Strange, 2004 ; Greenstone ZE 2010 Fan #ll Zou,2021) . Romer(1986) Fl Lucas(1988) ¥
PN A i 7 A 0 S0 BB A AR S A T R S R R PR AR T OGO Bl B K I Ve
RN A B T 28 B0 E 8 A SR < 74 R DR A 0 B 2 1 Ml B A A A% s A 7 T S R A
PR AR o R S AR . S B AR IRz E P28 R K e A B
F 23 W) Z 0, AR W TR A Ak AR, 3 b i RO 2 T BCE JT UE R E 4T B K (Fan
1 Zou, 2021 ) , [7] (8 753 70l R HE Bl 45 DA 00 52 iy 28 i e

HW L, KT A BRI o Tk RAESIITF UG5 L 4 & 3 10 00 55 BE 4L 7 1) 74 78 3 X A2 45
i 3 — 3ty DX A BRACA ~7 B A T5 5 AH X  Jm A A A: T AR KR AR . N =ANT5 A, (1) PH R X Y
PHE L. WEHE 7, 198545, U b IX 4> R A il B 1 AR RHEL N B ik 248.6 T3 A, i & [E [A]
PSR BLERY 31.81% 5 V- 507 4 BT A BHE A 51 919.4 A\ B0 [ -7 2 LU 1] 869.5 A&
499 No Hop TREHR NG & 41.53% A HER N B 6.15%, TUAEHAR N B 29.62% , B2 0F5E
NG 3.87% , H0% NBLd 18.83% . V(2) PR X (BT ALAS o Tl K Hf 3h 00 il ,  de  ilEE
BT E ZE TS B T R S A TE T | e S B AR R B Ay N T — R S T R

@ Bl B T 3CBAE BRI T =LA B % S 4 (1991)
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LA, (ERHIF ) A3 B i — 20 7850 PO b XA 58 5 JF & WLA A 50 Fn N 8507e & B 5 A R 1 L
B, MZE 1985 4F )X, VO &R X AL A 0 5% 5 IR R WL 35204 HR T2 38.9 0 A, o A I Y Lh EE 5 AE
30% Fe A7 o (3) VU b DX A i B e A o TP S LOR P M K Y i S B Flb A TR KRR,
B L MUE T 3 R i AR 2R AR A IR ) S AR O . X S E RN E R E AL
B 3 b, [ Bl 2 — S0 BRAERFIF AR 7= R R i 2 ) B i 1985 48 = A E R A kL, P
Hiy X A 5 AR A 307 FIF, 4 RVBUN 30.219% 5 AE A AR A 52.8 1, 4 1 31.019% 5 LR
12550 N, 521 29.65%

e B AT =45 A R B R BRI L TR H RN B DL B R R B A 1 R 4y
TA SR T PG X A A R R R W E R E TR R & . YR
PG A A LA B K L B A 18 3 S AN AT 1) 32 v 2 I B BUR K P L IRl 80E i AP AL 3 2 &
23] T KB SCHk Y 5 (Black %, 2005 ; Holmlund %5, 20115 Tsou %, 2012 ; Chevalier %, 2013 ; Liu Al
Wan,2019) . B, Tl K HESIRE 2 1\ T %84S (14 45 i A K I HE SV 1, AT R 4 00 28 3 e 7= A
HER

25 L RTIR A SO DL A ST R

B3 1 Tl A Sl %t PGl X B TR 28 O ke B R S A AR

156 2 2 Tl A Sl % 76 0 i X LT K 28 U kR B S R BIL AR A T R RN B AR

M. #HEHRAS TR

(— ) B4 156 B

A SCAH B B s ok B 1985 4F Tl % A Bcds o AT T e 11985 4 B 2 i OB 45 X))
AR H B T Al 2 T T S A s o H b, B g A B 2 45 1980 4F L 1984 4E il 1985 4F
B, AL G Al A B Tl B E DM B E B R R R AR AR R Al )2 T Y B
WG AL PR HLhE BT R = AT MO NER ST T E T ARy S R A
it P 3 26 45 8 AR SCRT A5 [R) L )2 1 B Tl K HE 2 30 ) % B89 BB e Ak (T T 2010
AR im0 B g )2 g N H A BRI 2010 AF B 92 TE 1Y 2 R R L B R TR T E Bl et
AR

A S A% O i R AR e R A A T M R B 0 R B LR A P A LAY T il N BROR A =
LR UL, 55— 48 45 1980 4F B A~ L 08 Tk sl sl A BOBO 55, 55 A48 A 02 A E 09 Tl kol
N JIEAE T B T sl B R . P8 1980 4F M B EEA LRI . B —, Tk
He B 45 4T 1980 4F , P A H 1980 4F 1y B4 it 1] gl B A il i o 28 =, "W R SeAT P 4R e 3%
Rz, AR R BRI RN . RATEMTT T TAEM A, tean i@k T k55l A
BOBUR TAEAN R B H P A RS 10 . 1 1964 45, 74 3 #b X (4 3848 1k ALK 7% (Fan Hl
Zou,2021) , X g B KA , Tl KHE S FF 46 A7, 75 38 b XA Tolk A BEali Al 5 55, &2 2 2 %A, B
DL, 1980 4F 1 5 4im v] LAAR o b 4 s Tl R HE 3l 303 TR A #5058 o AT FH Tl DA N B80Tl K A

@ JEILHER BB AT LUK R AR R IO

@ B E Tl I B A BT R R Tl Al AR SCHL T T 1985 48 I H R Tl Aol Ml A B3 R s 8 2L 2 A
AR B, G HZAR bR, AT BB 1964—1980 4F Z AR SL B Al , PR IE 0 b SCRF UL, Tl K AESIBR T3t T 24k,
STEEA )RR BT AR AR R B SRR IR
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Bl AR GBI BT AR A, R PRITE T2 (1) TR0 2 55 i 3, 58 A B A0 4% AT RE 23 77 A= 4l DA A g
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ARSCLL R =R 748 1 B AT B XA A DAy 0 B2 P e BT A5 D7 0 X Tl SR e 2l A R B 2 5%
SO EAT SCUEAS SR, [ E 7 AR SR
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Jr Ay 22 00 0y o B Il fd ] T R B et [mlH B AR S R e ] — A e AR
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AR (O BRZH ) BT 2] 1980 4F Tk KRB A5 AR, K 2 G B B Ak AR R BN T
AN, IR PO Tl K HE B 7R VE S X AE T £ A 90 0 R Ak T R A
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AHA100A B Z R Z AR B Erg it 20, 55 (5) 5L (6) il 1t 4
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0.55%,

X 2% 25 2R L B A o B SR B 25 R BEAE A A TR A S, 00 T X A TR AR AT B AIE T T A o
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AR 1000 K, IFH R B B R BEAT R . S5 WK AR i BE BL L B4 T A 3 4 R 45
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R IE WS R A E A T A8 A R TR R N % 2 IS AR SR A5 R B AR S 2 R
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TASCHZE R L (3) 8 2000 47 19 84 SEAT KRR 36 o PRk P 35 R JF & JF 16 F 2000 4, 5 IE, 2000 45 (1)
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b K H 3 45 B RS A ) BT i MOl A KR B R L A5 R LR S R AR SO T Tk
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SN (ML X T i g o O T 5 R Tl 4R SRR R 5 ), B 2 B AR 22 R 5 ) 2009 4545 7381
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The Long-Term Economic Impact of the Industrial Big Push:

A Study from the Agglomeration and Human Capital Perspectives
WANG Wenkai (National Academy of Economic Strategy, Chinese Academy of Social Sciences, 100006)
Summary: From the perspective of the actual development of China, the so-called miracle of economic
development after the reform and opening up policy was implemented is essentially about China’s successful
transformation from an agricultural country to an industrial one. Therefore, it is important to
comprehensively and deeply understand how the industrialization occurs and its important role in national
development. Against this background, this paper explores the role of industrialization in economic
development. Although some literature has focused on this issue, convincing empirical evidence is at best
limited due to endogeneity issues; moreover, the existing literature focuses on the immediate (short-term)
effects, and rarely discusses the long-term impact, which results in little understanding of the long-term
effects of industrialization and how they are produced. In this paper, the exogenous shock of the Industrial
Big Push (also known as the “The Third-Front Movement” ) and geographical discontinuity are used to
explore the role of industrialization from a long-term perspective. The data used are manually collected from

the 1985 county-level industrial census, combined with the 2010 population census and economic data.

Judged from the research background, the Industrial Big Push was a large-scale strategic adjustment to
China’s national industrial layout in the 1960s for war preparedness, centering on building a complete
industrial system in the Third-Front Area to cope with the potential threat of war. This large-scale state-
initiated industrial investment was bound to have a significant impact on China’s regional economic
development in the short and long terms. At the same time, this historical event also provides a good causal
scenario for identifying the role of industrial transformation in economic development.

The study finds that the Industrial Big Push has a significant role in promoting the local long-term
economic development: The more investment a county/city received during the industrial promotion period,
the higher their current economic development level. This conclusion is supported by a series of robustness
tests, and remains true after competing hypotheses are excluded such as the development of the western

region in China and the adjustment of the Industrial Big Push. Further mechanism analysis reveals that the
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industrial system built during the Industrial Big Push has the clustering effect, and the intellectuals

supporting the Industrial Big Push generate knowledge spillovers through intergenerational transfer and
improve human capital, which together promote long-term economic development.

The significance and marginal contribution of this paper on the Industrial Big Push are shown as
follows. First is the theoretical significance. The research in this paper confirms the “Big Push Theory” and
provides empirical evidence from China for it. Second, the practical significance. Although the Industrial
Big Push has stopped in 1980, but similar large-scale investments made by the state still exist, such as the
initiative launched to develop the western region in China in 2000, which is even believed by some scholars
to be the continuation of the Industrial Big Push. Therefore, in terms of practical significance, the findings
of this paper provide empirical evidence to support similar policies, and they also shows that large-scale
national investment for economic development helps to narrow the regional development gap, which also
provides ideas and evidence to address regional unbalanced development. Finally, the paper reveals that the
Industrial Big Push directly promoted the economic restructuring in the backward regions, which sets an
example for other developing countries to realize the structural transformation.

This paper also extends the scope of further research in the future, i.e. to cover human capital. The
effect of the Industrial Big Push on human capital is undoubtedly important, and can be studied with a
combination of census data, cohort difference-in-difference and other methods. Another topic for further
research is the effect of the Industrial Big Push on entrepreneurship. Before the reform and opening up
policy was introduced, the state-owned enterprises that were born and thrived during the Industrial Big Push
cultivated many workers and managers, who have accumulated technical and managerial knowhow and
experience and are the entrepreneurial “reserve army” after the reform and opening up began. We can use
relevant data to study the effect of the Industrial Big Push on entrepreneurial activity.

Keywords: “Big Push Theory”, Industrial Agglomeration, Human Capital, Geographical Discontinuity
JEL: R11, N92, 040
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