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LR SHE R AL SR A B0 E 8 ZHF KBS AL R T E i A
o South % (2005) & 3, H AR 4T A B 5 A B T4 K E B B Y Ja 4538 B, 9F 1 02 98 AL 25l
Ao Hamermesh Fll Trejo(2013) A by, WA ER &5 76 91 A Hb J A3 B TR R KG | [ B B8 IR A A 2 il A 7K -
R . Lin 55 (2023) & B, A5 5 BT A AL RS 1R, To il s BRI J2 90 /9, HoAE Sl A KPS
HE— 2P M, Lin % (2020) % 3, J& A 78 R ah A 7 Ak DX it s A B FE AL 23 2 T il (4B B LB DL K
FE KRGS FARSE I T R KRR A . A Mai Al Wang(2022) & 3, g A3 I ] ¢
WSt 7R s A ARSI G T A 4 Bk R AR T A R AUK

ML Z T, BN B 2Rl TR BRI A2 B )32 KT . BEA (2012) & B, 52 208 2 8 s , Ui 3l
N 28 1l B Oy A [l B SR o O L3R4 (2020) & B, RO 35 I 2 B o T sh N B RS AL s A K
Vo ZEAL AR (2014) K 3, B2 DR G AR 1 A R T A gkt B XU, T g A IR T A ki vl AL K
Vo AR AR T3 (2012) A R S AMTER S A DAL @A R T EEAEN Uik a S5 4t
SAGAE AL 238 AR M4 S TEARX Foh N D 4L SRl A B A 83 0 IE m 2w . 76§ 52w,
FEBOA R R s N DAL SRR FER R . A (2012) K3, Aok JE RS A 23 5 1] LA
o O B A AL S Al A o AR RS R (2020) & B, PR B OIS BB WS A U e R AN T B A
v 7 i i R B o SR M, o B AR IR A 2 XU 3 N AR 2 Rl OA 7 AR BB R e (B2 4
2020) .
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Wi A58 /DA 2 A T o AT AR v ] 4 i R R L T, B0 4 Rl Y i v B R IR T AR H R S . AR
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RN ,2020) A HE 25 55w T ik & e (B 4% Eh 8.3, 2020) LA S 48w 41 23 5 4 (] i 22 B, 2019)
S5 £ 07 B A BRI .
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AE S 505 4 Tl A B SIS W), AR S22 ] g RN 2R DT (2019) DA R /N AR (2022) , F) T BOW JZ T
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R I R 4 R HE R 4 R 25 4 kR ke s SR 1 S

AR SO SE 2 B, BT A Rl AT DA R 3 B N AR S RN B IR A 2 1R AT DL K RRAIR
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Bl A 2 il A T 70 B Y B A ) R, R B N T RS A 23 il AR B0 AT AT ROHE A 25 A8 SR A
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e W ah N F R A R R B AS , ELAE A b B R B AR S R 2% (B 4 1, 2015) .
T s N T 2 32 2E R A R EUIR AR SCRE AR A 66.5% MR sl AN D I o m h LR . X
SR T B0 A N R ME AN AR L R B AR HL A R U DY B A S U T A2 B R
1 T X 5 5 Rl 55 28 T 4 AT Ry 7 AR AN RS R B R HG A 3 KT R 2 A AT & A
S B PR R DR e R S HlE R SR AL S R I A S A o B el AT B s A
AR A 1Y 4 R A5 B A D B 4, 418 vy L A3 0 (5 00 1 LA R s A XU 45 95 Aol 9 T B 1, 9E T
TR G W RN 2 B R U CRAR T2, 2022) , 4 #F 4t &5 il A (Hamermesh F1 Trejo, 2013) .
HW AW R, T8 &l e SO 24 D NIRRT S M 7B L4 s AL
FIAE AT AL, A B T 42 M4k & (54 (i B 4%, 2023) , R 1 42 20 30 sl N 4k 2 i A (AT 3 LB 7,
2012) o f e BT A il A AR S 0 R R0 (f] 25 PRI, 2019) , B0IE S i A M B3 1 B ik
AR B AL, 2 1 24 M B il € 4 ) I ISR 42 s o A B T B A it 3 K 1 A0 AR 9 R R
PE U0 2 3 Js RO R B N E R HE R B AE S sh N DA SRl o T DL B A A, AR SCHR Hh AR
B HI1.
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R 4 AR N b SRR T B AR R DR R e R T S S a Rl e T H
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BAWETE R W, By Rl el D0k 1 it s Ak 2 FAEAT B e ST . BT SRR A A s
fift 5 BAS KR [0 L, L) ST 58 AR AR R M5 = S o P SISk T AT A L
T AE I T AL AR SO 22 4 A N AR 55 5 AL A T W A R AR AT LR A B
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2009) , ABATTIN A i Sl N F Y IR IA A R ORSE I 1 3t XU AR A, S BOHL AR WS L 2B T R, XA
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FE2 AR Ao 2 B A5 T DAY R N BT 9 A, R SR IBCRE B i 30 v B A 2 AR 1 B B BEORE AT S A
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K IR 25 A0 A RN M T TR AR A B (BT DO RANAE SRR BN F . 7E 10136 L Z D&,
WA NI 1336 620 LA 1336 fn i 8 A FAE 0 SRR AR A I 45 28 e e 2 R S 6 (ELAEAS | B 5 7 B0 A
BOREAS 11434, 29 5 i sh A s B RY 86%
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1. 4 il e 7 i

ARICH) T E R R AL A . S E A (2015) AL S (2012) , AR ST A2 il A R
TRAL I 22 5 N7 7E B N X A 0 B R b, A SE BT 0 B2 A AR AR B A Y
CARHAL T FEA GRS LA S A R AR 22 5 A REMCE T RE . B2 B s (2012) , AR SCL
BN A A B Oy A TR AL O N A SRl A o AR IR] S A Ry A T R O R
Ui, BN A C A RSN 770 R T VA A AR S N A SO S T 0 B
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89



Finance & Trade Economics, Vol. 45, No. 8, 2024

ZREPE . AR SCS T U AN AR DO (2019) , MR A0 IR SN 11 B9 80 BRI AT Sy BT AR DR AT O RO S
A5, 5 TR BN H I B g Rl RS O o BROR UL, An 2R 32 1 3 A ) kA 2o 45 5 B
O HAE AR BT BRI AT O 5 0 2R 32 1 2 0 3K 0z il 2 m) CAnAE L 5t R 1 20 ) i i g, A
A AE B AR DR AT O 5 0 2R 52 07 38 A8 I W w3 R IO 96 IR 55, WA S A7 AR 07 ST O s
R 5 FATAE KT BRI BT O SR ST O AR T — 350, DA S FE A T R e
HBC7 S WAE S 1, B0 00 BEAh, O T I B7 e il il 1 20, A XS % /RS
(2022) , Z Vi # A VAL — 30807 G Rl AT 28, W 10, e 231 3 20, A 20 s 2 W 805 <
i 1 22 B T e

3. AL

27 LIESCHR , 1 e, AR SCHE BP0 AR AR RSP O ISR R ROV DR BS A R A I ) 4
AR AR AN AR A2 AL B o o PEAE 0 T 3 b A T 5 S L ARG, TTRE 2 s e Ak 2
Rl AR o AR IS B BT B A AR R0 T 3 RO o O L A 2 i BE D B, IR A 4
Rl BE AT BE 22 B0 o RS I B N B A T T ) AT R /0N , LA 3K B 4 5 B RS T i) A AN AF
B 2B [R] L A A 7R T 2 b A5 TR PRIt FEOH 2R K P T RE 2 8, 3 A B T R e AR e Bl A
[ S = i 8 SO ) NS RIS S N O < e 8 o 2L Y S RN e NS o 2y 3
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B, BOA Dy BN S st 2 o LU, ERRAE D7 A G B ACRE T ACRE R R A — i AR T DL
TR A A T A A O S R AR P AR B ST B AR 2 4 e T s A D
B ARG K A B T A B o A SR SRR T L A AR LA SR T AR — R AR T R sl A
F A AR 3 SR AR O™ R S, R T R e LA 2 BN o B RS 1y A3 GDP 5 A0 A O b Xy
fEFE ) AE 5 o Mo DX NS GDPBEs , %4 IX RE DA U sl A 1 32 46 A 24 JE ik 55 M 22 3 A7 Bl T 4 o o
SRR EL [ I 22 % e R g 14 i DX ) B A L B A R P TR A vy k4R e T BN A
WA, AR T WS DA S AL 2 o M X B A 5, s 100 S A s 5 Ja 9 Al RE PRl A , AN
F T HAE R

4. HAth Az

AR SRR G 7 3 AL 4 28 U A 23 b S VA S5 AL R A 36 78 g

WA R AL A i R A A AR A o A ) s SR R IR LR 1

%1 sEEY
AR A Bl o R
A R 2 0 HARA T O I A £ A M U 1, 7500 0
s fgﬁifﬁﬁiﬁMéﬁ%%iﬁiiﬁﬁ%ﬁﬂﬁ*ﬂ%%ﬁﬁ
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A R A5 4R A ko SR v i
P51 ST I PE R A 1,75 0 R 0
A Z 5 LPRAE RS (2021 - A 44 )
ATy 7 52 BRAE I 17971100
15 1 7 WS AR B A ) 5 T U R (6 1, 75 00 0
TARE . T 0B B T R 2 U BTk B s g
il A2 H B Kot R R ARE BRSS9 0.6.9.12.12.12.15.16..19
% S R, b DU U A g 1,75 00 0
& ST AR B A BT BT S A K 1, 75 0
N ZHTETA M R, A 2B AE TR 0.25 48 2 4F K UL 4 2021 -
S A B[] o o
{nL/\ﬂzﬁjVI’
B T AR B O FE A A A A A A 1,70 0
YA Z i #2020 E FBE S
T o ZiF 2020 4F 5 BE STH TR
QA B AT T A — N EAE A IR 1,70 K 0
5 LA Fi T H R AT A AR J 1,750 K 0
Pl 22 ik BT LA AT I G H AR, R
QB R AE— AT | R W AE— R (R WA A 5 U A — R
WRAE R 1, 7500 K 0
BRVH T UGV H WA — R —
Tl REE RS | R W AE R AR WA T 5 2 B E— R
WAE S 1, 7500 0
Hi X AT A¥GDP 2019445 4 3 19 A ¥ GDP
i A i B 2019 4F 4 45 03 0 53 I - 14 1 85 1

5. B AI

AL T AR 58 4w Al I B N AR S Rl A B S2 R R T R R A i O B R —on AR
OIS AR RUR F Probit 17, HAR AR E W F -

P(Yizl):BO+BlXi+ﬁ2Ci+ILLi (1)

K (D) T, YRR AR RS &, B At s Rl A X SRR i B i, BB Rl , o il A8 i L
Ay B B 15 2 10

M., KIERERERSH

(=)t gEit
R TR MRGA ST R . BMORE B REIE Y 0.51, X R W 49% (i 5 A
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SAEAH R B 22 Ph Ak 2 O BRI . B G R TR B 074, 3% — LU 01 F L&
(R0 G Rl 1 2 RE PR B (AR, UA 0950 K7 ST I3 ELIS B 1 0.74, T 407 B1 IV 0 4505 £ 4%
A 3 (23 5 AL AT 0.19 F110.03, 22 S Bk o 3 Ut W IR 8l A 10 9 2505 < Rl A P DA S Ao 2, o 2
FERHA OB SR A A N RRIE 52 R ik 55 2 1 A8 i B A BER 2 57

x2 TENHEIR ST

A HE ¥ Tm o 22 e /IMH SN A

oA 0.51 0.50 0 1 1143

B 4 b A 0.74 0.44 0 1 1143

B G bl 2 Ak 0.95 0.68 0 3 1143

LESIY) 0.19 0.40 0 1 1143

e N 0.03 0.18 0 1 665

BF AT 0.74 0.44 0 1 1143

51 0.44 0.50 0 1 1143

RIS () 40.35 13.45 18 69 1143

5 i 0.73 0.45 0 1 1143

HE 11.16 4.15 0 19 1143

5593 0.93 0.26 0 1 1143

PR 0.68 0.47 0 1 1143

S AT I A] (4F) 9.99 10.51 0.25 68 1143

£ 57 0.49 0.50 0 1 1143

WA (FT78) 12.69 12.87 0.2 98.20 1143

MR (TT0) 12.47 14.95 0.1 117.76 1143

LBk 0.32 0.47 0 1 1143

RS 0.67 0.47 0 1 1143

AR A — AR AR 0.13 0.34 0 1 1143

FL RS RAET 0.49 0.50 0 1 1143

A¥IGDP(TTI0) 7.94 3.27 3.60 16.49 1143

B (T3 78K ) 1.15 0.73 0.57 3.59 1143

() B0 4 Rl (8 3T 3 A 1 2 il A B T £14 35 7 465 S5 3 A

AR M T BT A A X R S AN Ak S m AR R, A5 R R 3, BT A OB
G AR 2 H 2 RE e B B DL OB S A AT O BB A R AR R S N AR A (R A
RBOFALE o AR SCN A ECF B R EON 8 3F W JE AT BEFE T 3 sh A O i b AT T 80 5 SR A R
ALK FE 665 AN WMAE H AUH 3.16% , B 21 A sh N D HEAT TR0 58, AT T 8 (5 0E iy it
BN T R AT B B BB S AT AT R TR AR TP 5 1% B B N 1 ST 0 B TR A 2
A BUF A SE BRI T DU HE R Sh N D A A A T RE R O B AR 5 K P A R AR B
SRR B A b T R R S N DA SR A B HAIE . BRAN AR SCR I, 2 E R
AR = WD R (Bl ) DN B g NS s LI I P o P o i< = W o =1 s N ] e 5 |
U TAE USRI 2 O I 7K OSP o gl ik vm 20 11 78 25 0 il A Y Ml A 2 5 1 B FIR B 2 AR IE R B A 1 7E
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LA RS E AR Y SRR P A A B AR Gt AT L 3 0 S A AL e R 5 S I R
TSI A 22 Rl A K P BRg n] BB R (R O Bl AR I TRDINR , R 3 L A AUE B T2 A AR
I, LA I ] ) e s ) Ak 52 ) 24 A Bl 2 O 22 ) 2 B URORT AR AL A B T R A
E . WA S o S Rl s B =) /N B 1 4 SR NG R ER T S L AN e e oS S R S e
T LA B R BN BRAT T SR VAT SR R Y SE AR, RE A% 55 AL SRR A SM A RRE L DT 12 1 AR
N7 B Bk ] 2 1A E HoAE 2 Rl A (B 9K 5245, 2017) 5 XN 2 GDP A 2 i 7T E 2= B AR O
SN RS AR TR R AE T2 0% R R AT 1 M DX, 9 P 1R 0 A 3 A AR R AR L XK T
b= DN R B RN 5 D3-S N 1 R W 5 e L NS L 2 1 = e DN B 6 NS LY P 6 2
5 Ja 9 A REPE G, S BOHAE 2o il B I

=3 HreMERSHIAOLSEAN
(1) (2) (3) (4) (5)
e 0.402"
A =
BT 4wl (0.109)
o A " 0.267"
A G 00 ) 25 R (0002)
0.262"
N ,—k»} s
eI (0.122)
-0.275
Klr == :H'—/ﬁﬁ
R (0.296)
s 0.375™
et (0.117)
P -0.081 -0.084 ~0.087 0.003 -0.080
. (0.086) (0.088) (0.087) (0.097) (0.086)
o -0.028 -0.030 -0.026 -0.027 -0.029
N (0.030) (0.030) (0.029) (0.035) (0.030)
0.040 0.040 0.031 0.022 0.040
FRET (0.033) (0.033) (0.032) (0.040) (0.033)
- 0.037" 0.034™ 0.040™" 0.050" 0.038"
P (0.014) (0.014) (0.013) (0.020) (0.014)
o -0.141 -0.124 -0.132 -0.338" -0.144
(0.119) (0.120) (0.117) (0.175) (0.118)
-~ 0.183 0.164 0.157 0.162 0.184
(0.136) (0.135) (0.139) (0.193) (0.137)
i 0.612"" 0.598" 0.592"" 0.581" 0.613"
7 (0.085) (0.087) (0.090) (0.127) (0.085)
_~ 0.292" 0.287" 0.304™ 0.368" 0.296™
. (0.095) (0.095) (0.094) (0.117) (0.096)
. 0.013" 0.014" 0.014™ 0.010° 0.013™
AR R F] (0.005) (0.005) (0.005) (0.005) (0.005)
2 -0.071 -0.075 ~0.084 -0.302 -0.072
(0.160) (0.156) (0.156) (0.186) (0.160)
T4 0.068 0.078 0.093 0.077 0.066
(0.135) (0.135) (0.137) (0.128) (0.135)
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gR3
(1) (2) (3) (4) (5)
0.304” 03117 0315 0.367 0.302°"
r H S AE— ) N
LRRBE—RER (0.150) (0.147) (0.146) (0.225) (0.150)
0.214° 0.215° 0.199 0.297" 0.219°
BH. A~ E— =1 T
THRBE—BER (0.125) (0.125) (0.126) (0.148) (0.125)
0.002 ~0.006 0.005 ~0.005 0.003
I +1
n(BA+1) (0.054) (0.057) (0.057) (0.071) (0.054)
~0.061 ~0.061 ~0.053 ~0.107 ~0.061
In( 74 2% +1
n(iH3E1) (0.060) (0.060) (0.056) (0.077) (0.060)
~0.241" ~0.232" ~0.222" ~0.334" ~0.273"
] 4 GDP+1
a{ A GDP+1) (0.099) (0.104) (0.107) (0.135) (0.099)
~0.200" ~0.242" ~0.264" ~0.608" ~0.172"
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Digital Finance and Social Integration of Floating Population
GONG Runze (University of International Business and Economics, 100029)
WU Weixing (Capital University of Economics and Business, 100070)

Summary: Since the adoption of the reform and opening up policy, China has witnessed a large-scale flow
of labor force. By 2020, the floating population in China reached 376 million, an increase of 69.7% over
2010, accounting for 26.6% of the country’s population. However, due to various factors, a majority of the
floating population cannot access the same public services as local residents, and as a result cannot be well
integrated into the local society, and gradually a dual partition structure of local residents and floating
population is formed, leading to the “pseudo-urbanization” state. Promoting the social integration of the
floating population helps to not only improve the quality of urbanization, but also enhance social harmony.
At present, the floating population are more and more eager to integrate into the host city. How to encourage
the floating population to fully participate in the political, economic, social and cultural life of the city, and
finally integrate into the urban society has become a major issue facing governments at all levels. The report
to the 20th National Congress of the Communist Party of China proposes to “advance people-centered new
urbanization and work faster to grant permanent urban residency to eligible people who move from rural to
urban areas” for forming the new development dynamic and promoting high-quality development at a faster
pace. The 2023 National Development and Reform Work Conference also called for “attaching greater
prominence to granting permanent urban residency to eligible people who move from rural to urban areas.”

Although scholars have made remarkable achievements on the social integration of floating population,
there are still many issues to be studied. Most previous studies focus on human capital, social capital and
institutional factors, with few on the impact of finance on the social integration of the floating population.

Using the 2021 Chinese Social Survey (CSS) data, this paper analyzes the impact of the use of digital
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finance on the social integration of the floating population. In general, the use of digital finance promotes
the social integration of the floating population mainly by increasing their income, enhancing social trust,
and reducing social exclusion. In addition, the use of digital finance has a more significant impact on
women, the poorly-educated and the old, perhaps because these people are relatively disadvantaged in the
job market and social communication, and they need more help from digital finance. Finally, the robustness
tests of instrumental variable method, expanded sample, classified sample and replacement index show that
the conclusion is robust and reliable.

Based on the above analysis results, this paper puts forward the following policy recommendations.
First of all, we should vigorously develop digital finance, while paying attention to the impact of financial
exclusion and digital divide on vulnerable groups. We should improve the accessibility of the internet and
strengthen the internet and financial education among the floating population, improve their digital literacy
and financial literacy, and encourage their use of digital finance, which will improve their social integration
level. Secondly, we should pay attention to the income of the floating population, expand their income
sources and raise their income, which will not only improve their living conditions, but also facilitate their
social integration. Finally, we should pay attention to the floating population’s participation in social
activities and social exchanges, increase their participation in social organizations and public affairs,
promote more positive social interaction between them and local residents, reduce social exclusion, and
help them better integrate into the destination city, to achieve new urbanization and high-quality economic
development.

The contribution of this paper is shown in the following aspects. First, although the economic effects of
digital finance have been extensively studied, scholars rarely analyze its impact on the social integration of
the floating population. This paper systematically examines the impact of digital finance on the social
integration of the floating population and provides a detailed explanation. This paper has not only enriched
existing literature, but also further revealed the micro-mechanism via which digital finance affects the social
integration of the floating population, and deepened readers’ understanding of their internal relationship.
This paper is among the few to analyze the relationship between digital finance and social integration.
Secondly, this paper uses the micro-level data of the floating population’s digital finance use behavior for
empirical analysis, while most of the current relevant studies use the macro regional digital financial
inclusion index. The approach used in this study can better investigate the differences in the use of digital
finance by different individuals. Finally, this paper uses a variety of methods to test robustness, which
makes the main conclusions of this paper more convincing. The results of this paper also provide a reference
for future research on the impact of finance on social integration.
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