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XA SARS R R A BB FH AV B EMAF AL F 69 2003 F 4 Fohob ok b A
TR P AL (UHS) KB RIEF R T 53 A W5 R @ a7 555 LB RN 5 B
Y  EIN L — AT ETHRLREREME T HFANFT AR A,
R T AR B A ATMON T M R IR R 5 3 =, 2003 4k 6 R BR AR
AB YL AE 2003 kb oy FH AR S FARAK, X — KN ZIER S 4 FFRBE R R = BR
LW B AR E Ae AT R A TR R AR R I — R0 £ T M TAKF B e Ak R R B
HEEANH 0 B R A o RFR R Z AR R H Z R v, FFBARRAAF 6T
M THR IR, EEHARARTHEIRFTHRABREIR 2L RFEZRER
HRBEIENE —FFRBAFFLEINFEF, ALWALEFTE X LR &3+ F
SR R A I M F LG Hoa, LA KPR Z L0, a0 F Rk X8 A
ETHERERRE, AXHHRALERSTREATEMHELERBRL AAHFEREA TR
MAEZMEL, LB TTREFFEASFFHRETRLGATFESL,

¥ EFFEELE AkHL HLEFT EREAE
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CHARSR, W E SR, ) I B AR IEAE SE B T R SR A ¢ B T AR AR D ons 1k T AR
AN o T AFHE Al DR XE— R A BRI (R, £ P e OB S R Rl RCA AR 2 e e

o FEGIUE R RSO AR BT AR Pl R 4R S e KBRS (19Y)CT90081) o RIS 44 B & R E
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ol A= TR I £ R S TR 7 25 A SRR AR A o A T A 5 1) = R g eb s R, 3R AR AR
S — A5 T I A0 L A T g5 AR ol [ 0™ 6 T R JR T o 16 ~ 24 22 5 AR N 1 OB A Ml AR AE
BT, 2 2023 45 5 H AR B Dy TR 20. 8% (LI 1) o D AR sl e S A, (1 U A il
b Aie 2RI ) B B G AR AR 2T AR R, O O R R B 2 TSR AE S A DY T ) S B E A
FEO W B A o 2022 AR RS AY Hh e 28 B T 2 IS0 P U o R i S A Il 1 S UK AR
SIS 71 Py S il S (A7 S A O (B 22 A )| S =0 AV e

—~25r

%
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15 F

NN
g

SRR SN IR S ORI A SRS

Q Y N v i ¢

Bl RESEXLETHER
BRI 1E GG R i

E A Kt 4 1 ) A OB I 28 R T 0 Ut all T 3 26 X SR Sk il A R U R i R U2 55 8 )
1 3 s T A Ol AR A K T B K 5 S AR, W1 Kahin (2010) |, Oreopoulos 45 (2012) ¥ 53 iE
T AU TAT B AR O T AN SRS SRR 1 BURE AR R R X — B ROl
JRALN” (Huckfeldt,2022) . X MG 757 8 i oy T, F-ATTAS BE AL OC 3l B30t 448 2 1) 2l
B HAR R A 1) gl BT S 4 B ) N AE AL L R RN 258 2000 o X0 T 0 Ul T 37 32 B0 K 0 5
i ffF 5 76 v B O L E [ 95 sh T oAk e L R R T R el ) S 5 3h 1 T s A
Al R B A AR Rl AR M 22 IR B 5T B T S, — BN REAE ) Rl B i A 255 Bl i
W B 5 26 A A2 BRI 52 i (5K A5 ,2022)

FRATHEHL 2003 4R AF Sy — SR () 55 Bl i g vl ) 5. — 5 1T, 2003 4F SARS REE R A R
2B, TR F B IR Sl S ATk R K eh ey, 55 80 T W SR B AR T B R B 5 5
— 7L FRE T 1999 AR UE B A HE I, I SARS REIE M E (1 2003 4F AR R I RS S HE Y
A — AR A el Z |, A0 T SR 48 AL 2 i R B SR RIVE LR, BT — WO 95 ) 1 T 3 11 i Y
i SULEE BESE SARS BEAF whi 45 Wil (A (T B R Y B2 A 6 5 E R B 58 15 1 A
KR A E BN S M A SO T A 7 R A (UHS) B 52 TR A 58 1 20k KUBS: b o %o 75
AR BE AR IS A3 E A I SE e T AR R SR A vl AR S B kol B R AL S DA 3
TR A N 7 98 AR ARl T ) A, 368 S 7 A 0 U ol B AR R A A A A8 R 1 TR RO, A 1 R I
ALY KT A E A BB ] (A 25 85, 4 K 1 BA B P9 AS [R) B2 06 75 47wl ol & =2 ) A e A 25 1
A EC A TR) i X AN [ 30 AN ) 78 B Ay N [ 0 ol 25 =2 T A A e R 365 2 5 e B (o TR
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IR, AR SRS 96 1 7 A7 A DAL o 532 e 0 7 A ) T 2R JE SR AU

M EA I, A SCEZAUT L vl ERY I PR GFT sTlk . B 5, 72 [ N L 2003 4 SARS
LN B R A BRI AR A Bl Z A I ) S S i, SERIE SR T AR T R0 il T 3
AN SR S T AR L RO R 98 R B8 U B SR RO, SECRD T A A B — T A F 5 R O 5 LI
(] s RS 1 57 2l 3 T 3 97 T el 0 7 A 400 Uil 25 R A 3T BB TR LA 2 B A BA B P9 G A 22
B, A R AL Al G [R] AR PR A T RIS PE LA s B, 1B UE T LR AR A A A ol KSR Rl
Jot e 22 8] P % S 0, S 25 R TE BT b [R] 9 22 B e o0 b A B g o i il £ 3t T A B R

=, BXXE LR

(—) WUl T 35 A 500 7 4R WA B9 52 0 AL BT 5
HIU S T 37 2 I X T A1 F A 19 52 el F 9 B R 52 3 [ P A0 2 3 1 06 T B T AN
SRS X F AR A TKOE 7= A BRI R . 573 1 @ SRR &, &0 T AT i
7 AR AR 23 WL, A M A ) T 7E 28 T R A7 300 80 38 5 A6 55 SR RS, AH LE B A7 2 B TN, B AIR
BB DU TR B RS T ) TSI, N 2 R 1 A A MR Al TE E AR 8 i el O A U
b 1) T AR R AR L © 2 AR B ARG 2 AR R 32 B Y B2 e B A 5 20 (#F A, 2013 5 Abbritti Al Fahr,
2013) , BR TSR, bt s ik — D R R I A5 e B A TR R & T, LUR TR
A AE 2255 T A7 W 932 B A (Forsythe ,2022) , RIE 2 E 28 AR 4F 51 T, 7E A L A 15 A
SRR SRl T A AL T L 2 PR Ol Bk = R N T B A B BRI A 2 VR B 2 o i R e 4
(Michaillat,2012) . (it AT UL, 55 4540 0 sl b A 1A J2 A M W2 %) A0 38 B 458 it ) < oMk B35 85 7 0 DA
958l i G A MR, 75 48 ol & AR MEREAR A B 1Y 55 3h 4k 25 20t (Kahn ,2010) |, #0007 55 5K W T
LT B A A SR T, T AT AE S0 M 1 A ORAS B e, S 61 T — b 7 e 0 DL G 9 I R B
(Topel #1 Ward ,1992) . 75 45 5l Ml 2 AE B0 PRl At ke 50 ol [ 830, gl 5 28 4 52 S AR 499 T 9% F O 22 1) B
i o RIEA 77 4R 08 2 2 3t A8 A Ml Ok e 722 55 50 43 4 Ay I ) TG 5 AR 3k o <, (H ey 2Rl 2
BRI R E N TR AR NE  ETFHL S A KK, A RE 23 8 (i R 2 A 1 32 Ty J™ 1Y & B i 2R
( Ortego-Marti, 2016 ; Fujita,2018 ) , Marinescu £ Skandalis (2021 ) | F ¥ [ 18 £ >R BHSF & 0038 B
B AT A B, SR IR S A CBE 19 H AR 37 58 78 2000 ORI Rt & R A —4F =/ AR T 2. 4% ,
WM S5 I A R Ml A5 A 8] ) 32 39, A AT 2 N W IR AR B, I AR O 1 5% RYRER . it AT
UL, 85 AT I UK AN AT 3 A bl A BT R R A 45 R . FB 43 F 58 3 W Oreopoulos 4§ (2012) |
Xl 4 AR A (2022 ) $i Hh S0l 80k 1] ool 5 e A A% S AL L DA Sk 2 A3 S0l B i 4 A 2Rl Rk F
ek 3 ADWER S A U 2B I L U R E TN B i L (A I (S = VAN NI T R AV
M 5 A S A% 5 e 252 W gl 7 B 8 BT OKE o I ROl SRR R A 2 T T R T — A
A B AR Y RO 5, DA 38 5 AR il T S2 AR
() BV 7 S AN S5 SO T AR WA 4 9 R R0 F 5%
Kahn (2010) \Oreopoulos % (2012 ) \Hamaaki %5 (2013 ) 7355l 51 % 52 & &K H A% 24K A
] 52 1) RO B840 SR 23 BT 1 28 5 1 A 0T a0l Xk 7 A AR A A BT 5 e, ke B2 B b R D sl i
13 AN T 2Ol A A AF 03 50 7 22 18 H B 1 B R e A 22 B ORI B B IR BN
T 26 ~ 25 AEUNAE (R I [R) A F] BE B WA 51 o U Ml T 37 3% B0 X 75 AR R A gl ol BT S 114 4K 391 5 e
ZH YRR ER, —REEEN A EAR R 20 RS0 E TR %
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NI BEA TR R0 i, L sl 2% AR ME 7 o R 3R A5 S 19 P4 38 35 T 0 S0 38 kA L 22 ( Oyer,2006) o 2
AR, 2R R AR b 37 A2 2l BT B, g — BT AR B o7 F) il B I I R T AR R L TN D BEAS B BIL
SN, BRBURON T 3 A AR METE R A AT — 4> i 8 (0 7, DA T AE A 3 R0 B R o T A
B4 A3 1] (Oreopoulos 45 ,2012) o AR % Y Jm IR VE o BEE 7 4F ik 5 Sl , A1 B
PRY IS 18] R ) R T i A ) B A AR AL AR B, T X AR S 3 T, L AR AR Y
S5 — 0 TARAR T R8I H AR 89 K W1 JA 15 (Oreopoulos 45,2012) o Topel Al Ward (1992) B fiff 52 &
N, S E — A 2/3 B BT KR JE R S AR A AT AR P SE BUARY X — A= A SR AL EE T A
AR TR0 U0 17 37 2 BRSO B S R AMCAK B SCHE I R . = A5 S il e fE . AR
HE 01 2 BRI, Ul B R R T AMABE RS R N TR AR S W EY bR
25T 1) b S TR e I, DA DR GEE R W% 61 T T AR BE 77 (Genda 55,2010) o DA I T2 e B T 45 2 32
{8 A5 2 gl o 57 AR X e S A R B T, TE R PR A R O R RE AT S8 3l — A AR RE ) AN iR AH S s AR
A HR AR B9 A — A AR RE I3 98 th A0 SR ARG 2 IR AR DL 9N, BT 206 oK 3145 2 HR A
BAETARRE T A R AME S, T LE 5 4F J0olk ™ A 7 A I S B AR M ( Hamaaki 4 ,2013) o PO
SPFRNR M EN W . YOl T A 5O 2 3 W0 T ARk 25 2R 8 il R AR L TR
Sullivan I Von Wachter(2009 ) 3 F 3¢ [ 52 47 3 J& W ol A 5% (o0 i 1 5 2 B, 2R R 28T 19
FET- 2 W & Tl R, 55 8 01 i 5 0T B8 WSO IR AR R AS B2 R 1 484 o 1 A B 45 % Ok
D T T T 08 O, S 3 R A R KPR B R BRI . X AR 22 5 R W R S it — 2 S BN
T BEAS B FR B 2 AR WS A K AR, AT 8] 422 i A S -4 32 114 97 T 32 1

(=) SCHRPFA

KT 55 8y i g b i T WUl T 37 3 BEAN AR 5 0 35 A IO B BT 7 SCRRATS AR T BEAR R T RR
e R B K, TR A5 45 A AN TR], 6 e [ (] B4 AF 5 D S A0 . F R A B 2 e A (2022) (X1 <6
ARAE (2022) 7 b [ AR 7R A (UHS) 048 SE IR RS 36 7 %0 4R 25 30 01111 353 25 4 XA 1A sl 3 31
MR . A 24 A, B RESe 45 (2022) JURE LT ol 3 I 78 48 5 2 b 30 A R S e A K F
AR I, 2Rl 848 k) 8 SRRSO MRS , B AR E B HOB T — R R b e o X4 AR 4 (2022)
SR LA 2008 4F 28 5 s AILAE Sy — U B oy A7 SEUE AT T, (G S MK 400 52 ) 938 52405 AKX AR %, 2008
ARG HLGS [ SN WA R, A T A kT 008 B 388 SR ) 2 ) T R 1) Rl R R 26 A
RS SCA s fe . HRTRE , B A A ST S A7 18 BOR B9 48 T 25 1] - — J2 A7 $R 51 3 1 19
55 8 1 7 3 vh ity S AE AR S U 25 58400 YR Ml T 37 3 TR AR B A R R e R BORIR K
Tl i B il BT R AL (EF R K A B T] A0 BA B N WA 22 BB B 52 Wi 20 A 5 =R SETE I 5
i T RARAE MO JZ T, AT MBI 1 2 B K R WA s 76k 24 i B S RS R

=. E=NAEHEFRE

(=) WA

H5EAWTEAIRE AR ERAR LI 2003 4F MR 5 A (9 SARS B2 S 1A o X 97 3 1 i
(A0 A i, 25 B8R0 U T 37 3R B 45 5 AR WA R I T B2 W o SARS 1 46 T 2002 4R, S
JEAE T E AR R F R B 41,2003 4 2 H i TAETRIR AR AL )R A 1R S B A TAE. 1t
W, (5 BT IR 2 B HOF ™ A2 Z 23t Ht 22 0 . 2003 45 6 H Ay, v 6 A 3t 52 B 2
A5 B LU 9] | B 1 B M0 W 12 (91 0 Dy T ST sk o & 2003 4R 7 7 R A), A ERAR LR
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B NBC R OB B R S B e A R A 2 E SIS R R R e
WRAFFEE T S A o 57 Ak 2 (R FEAR A 2L 522 38 047 19 Ak it 5 50007 WS 4 A O, 24
HOR A SARS BENGATEL T IE 5 BAE 23 45 7 FIAE I , o ) 30 20 iy DRI Tl 3k 31 2Rl B e 4R 19 30 25
MR R RS2 T A0l N BT R R AR A 4 [ el A i 7 3 ol 5 A2 v A2 3] 2 1
A BT TT N HEh AR P B IX O 2 o 2003 AR5 I 1999 AR 48 )5 55 — 3 DU AR il A BE A= He Al
TESE Z A0, v B e 45 0E 48 AR B — A TR RS R IR 2, 1999 AR R TR I i A U A
FRYT ARy AR AR AR B AR — MRS T 50% (XA v ,2021) 38 Al F 2003 4R TR S B0
Bk A N 2R T SARS i 2003 4F i A% 5l 2= 14 82 3 X 0l 09 52 0 8 hoin el o AR 4 BE W5
AL & HE (2003) B0 530, SARS J2 1§ B 4% 38 A9 2Rl N B R 249 0 530 J7 N o I B 8 R i
(2017 ) MRAEIE 5T R A 20T L 0 98 B X 4 1] 28 7 i 50 5 ll A= 9 il ol AR 0 4 45 30 A5 A7F 98 /i, 32
SARS FEEHYA K2R, 2003 4F“ Flk + Thop + Rl ” By Rl e si e m " L] A 59. 8% . A
AN B A A BRI 4 21 AR 9 R il Bl AR o He ik B 35. 8%, ax — HU A 2 25 v TS T A AR
7o SARS 2N 2 4 B Y8 R0, AU R LA i A Bl 2R O 2 19 57 3 i 25 3 22 o i 1 T Al
i 55 21 3 75 SR WA , BT 3L 55 2l g i 3 0 P9 o 7 i A O 2 AR AR RO R B BT
XA SR T — A5 8l 3 7 i T SR Ml XGRS i) ) S R

(=) Bl ok I

FATTLL 2003 4F SARS B21% y vhili , 28 HOREAS 50 2 HEAT AR Y v [ AE 7 4 A (UHS) i3t
WA I UE LA P oe B . UHS B0l il B R G i Jm v e R e g b st vy 7 BRI L L
VLR B IPY ILZR AR e TR VR I CHOR M m R 16 T . B IR EIFT S
BEAT T BRI BAR IR G, AR 16 ~65 2 1932 ol &, Jm SRR R IT 5 oK, B — PR IR 16 ~24 % |
16 ~ 28 LI AR UOHOAL FE AR S B DR X G Z3BR U 28 53 6 (RURE AR « AR M Jes 132 45473 R T 47 i
AIREAS , TARAEBR T 50 ARRREAS , 1 EDIRBL B AR IO REAS , 4l T BT A 2% LA 55 S P A sl 3 22
BRI FRREA o AT SR IE RO 59 0 A 75 200 il S A= I B A 4Ry B 19 B0, T A
SRS 32 2 4E T UHS 2003—2008 4F i £ . 9140,2006 45 UHS B 2 4t 1A AR iy
TERBE RIS D GE T, FoATT LI AR BE WA 2% 32 R PPAl i i Ko A 3 4R 5 RO R2 0

M. & EFE R Al B K 59 YN\ T IR AL 53 #

() 30 25 2 gl ol S5 6 1) % 5 %000 43 #

FRARE © A WS, 0 B8t Rl 5 AN 2 P 57 O AR, T2 A 78 D0l i 20 gl ol S5t 1)
1300, 57 8 J1 i g i R 2Rl R (Unemployment ) 23 5% Wi gl J5t it A 2 (Underemployment ) , 38 fiff
WO B G A AZ 2 Py BOR AR T8 e AR A b 2, FRATAE mIIH 7 #E (1) , 2% B #5845
(2022) F e , LAAS AR 00l 3 s 4 4 2 38 S A0 i R A8 A L AR 6 [l ) v LA
JIT AR 3 R M R A 0 T 3 S R B, AT T — 7 B AR A A st | DA BT 7 X B 1 7 4R 2R
v 3 r_unem2003 Sy A% 0 i BEAS B 4% X BB E AR R TS B ARSI SR AR R BB
(4 LA B A 32 X B 2RI 38 2 48 A5 DL I BUE 2 8, A T 0 ~ 1o LU AR MRS L B & underemp
PR B P AR O R ARVER  RE AR 2 BOE AR R R IR R AR M s AR AR
TAEZ S A7 M 008 X B DA o, 28 i A Ik ok F ] — S, A AR 2H AR OGPk [T R
P T oK B2 2 Y R bR R
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underemp, = oy + a, x r_unem2003;, + a, x O, + g, (1)

FRATAE FH [ 051 27 2 v R DN B 3t ol I AN JE A R B . LAAT b R LA i A i) R HULAE LT
TEAA I NI A7 BAE B 2N i B8 i, DU A2 208 AF BR O 9l i R A2 2 47 OLS [al I, MA K532
A B 5 ARG (8 0 D 25 B AR 2 sl ol o ot 2 R 1 1K R 25 K BV B LG H R 2 Bk E
ARAEAE N T G A B TE R0 A B 27 T AT, JHG gt ol S5t A X R AR FR T 3 AR ) R R A
P, hEEZ P T AR ECE Y48 ohdi, B 6] — 27 Dy K P A 6] AR AR A () 4F % 1 20 22 [R] 4
Z ] Fe bk, FRATTHE R AR AR T AR AT IR A Ry s AR

&1 FF 2003 42445 UHS P82 Z4E 19 OLS [MUHBEH T =Rl AR 1 AR R OO AR AR 26 (1) 4]
JE 16 ~24 Z s BER X — AR 5 [ N AR GE T 4 20l R AR IS X ) — 30, % 8 5 E 4
Jei B 5 A A 7K K =, 0 R B AR TP RS B S A 2 D R A R TR TR AT S S T i 4
11,55 (2) FN3EHE T T R 5802 1 16 ~28 2 R sl BER AT BB T 8 27 I3 i B9 26 2 DT RE AR . 20
AR o 2 T3 R gl Ml P R S R A N 0 A I A ™ i, R SR AR g v X L FRATTAESE (3) B4
PEHLT 16 ~65 % () ol BEAA #E4T OLS [, OLS [m] )45 5L 44 5 75,2003 4E A A fir 75 X E 1 [7])
WA TR AR 2 b R X 22 B AT b O AN 2 R A 3 A RS A DXL 9 ) R A 2l 3R R 1%
ﬁi%&dﬂlkﬁifﬁ?&f”@m XRS5BT v 2k F XA R i AN A R M S A
FH S E B 28 5% oy T A DOl ol 50 2050 0 £ ) 2R AL SR8 . R BRI, il i 75 47 2Rl
K 1% 4 2B 33 50l VS BT R, B B2 0 O 2 5 67 F- 24027 77 0. 15 ~ 0. 26 4, M4
RE it R ,2020 45 1 H 16 ~24 B FAFRRA R R 12.5% 1) 2023 4 5 H B 4365 20. 8% , ik 2 F
Ui sh#E B G2 A= 1 ~ 2 4R & AT NI, EIR#FST 5 Barnichon 1
Zylberberg(2019) [MF 52— B0 , WIGHIE T X 4 4 55 (2022 ) £ X v [ 175 2 44 22 3l 285 Bl HL— i 35 £l A
RIS A HE 1S . M4 Barnichon F1 Zylberberg (2019) ,2008 4F 4 filt £ ML 3t JiC 2% oMl 2% J 199 Ay o 3t 2%
Fh A 5T AN A R AE AR A B B T, X 4 AR AE (2022 ) WA R, 2457 B g T g bl S R
) R 2 A A Ml A% T B 0T o, 38 AR A WO R A TR) R, 2R e SR8 K, T RE R
F2 30— AR (R I 1) A B BLF- T WA R 2 (Y 52 0

*1 KA EFFH L RERE N ML
B fiff B 75 s underemp
A (1) (2) (3)
16 ~24 % 16 ~28 % 16 ~65 %
 anem2003 14. 612 16.234 ™" 25.690
(3.78) (3.77) (3.21)
2 AR 5 Yes Yes Yes
X B K #U8 f Yes Yes Yes
7 Ml H DA Yes Yes Yes
KA o iR Yes Yes Yes
N 651 855 1112

TE (1) w43 BIRIRTE 1% 5% M 10% BKF TR, TR (2) 455 P XF LA ¢ GETHE 5 (3) 20 09T B, 4% il 42
AR REN, BAER
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S MR M0 SR 2= i e A S B A o SR T 3 A2 0T K AV AN A DS PR A TR N R Y
[A) 8, 1E 4N Oreopoulos 25 (2012) 45 i, 2 b A4 35 25 ol 308 ol 75 4T 400 il b AHE A4S 91 B T30 4252 — £33 [
e SEARR A AR DATATIE B HG A b ol g9 [ 6 0l 25 9 A X T AR, T 9 A 50 R A9 A0l BA 371 1 i
AZERRGYESRF 2 4F 2 BRI B JE IR ARV, o 33K — 0 70 DAL 52 ey e A 30152 iy o A, S A 56
2003 4F {1 Jll i 2 A 2o %F 2003 AR A 55 3l ) i 3 I TR A SO L KX R
TR R RES 152 2 A o FATIN UHS Bdls e i 2 T AR AF BRAE] 4 i J7 2008 2 H o 2003 4F 2 il
W # o A BT AR 1% BAMA TR wage S5 i BEAS iz 48 brok B UHS Skl i R
O THAMAGE T2, Z I B A i HAl 57 S WA AN BT AR (B 98 R A A B0
FiTt. RSB HE5E55 (2022) (7535 , LAASMARTTE X B 2003 45 2l A A PRl 32 31 1 o i 7
JE K AR 2y 2003 4R BEA 57 8l 1T 5 B L BEAS” B 28 HLI unem2003 _new Ay A% O ifp A2
i, Hf S AR RS o S B I unem2003 _new 1 ZR AL 1 2003 AFJZEAF 0T 1) 2Rl ot X 24 4F
A G780 TGl WA TK P 2 0, ARG A UL T BRSP4 DID BERL, anx(2) fs -

wage;, = oy + a, X unem2003_new, + a, X O, + &, (2)

FA U AL HT 2003 45 B LUJS AF- 43 B 48 IAT OUL RO 2R A [ml U, D S5 2RI B 3% 2, [l 45
R, 57 3 T G bl XSRS BT R R ARG, 2003 AR RFZEE] 2007 A4 Z i
KRR AERR 2 4 AR R E], 5 A 52 A (2022) IR TS 4B AR — B, 4 AR R A B
-3.38, il THEIX B GETHAY 16 ~24 % 35 4F J Ml R F 27 15 5] 29. 08 % , KT H: 45 5 175 By 45 018 st ol
A7 SR 1y RS 5% 15 51 0. 9836 T J0, % & B A RN Z i A B BB 2T o0 DL
AR SCBR T H0He 38 B3 4R AR B2 = 0k IR A M F AT, {2 Oreopoulos 45 (2012 ) Ji& il 52 K R AU 38 B3 K4
AT S 1 f s 1 H P B TR 2 UCEUIN < 7 22 57 3 1R ST 0E A 55 30 g i 373 048 sl & 0 R B A2 MG A K
A BEIE H I R 57 3 00 3 04 1R 2 A D AR, X — BA B TR A 22 B R B e A
ST R R TAE RN R e TR AT RE AR 0 KT AT BB ROR &2 T IR IR R
S Bl AR P 2 BEAE B 2 AR I ] A RE TR AN 0 4 il kS T B A A ZE R . AR B AR [ U A
H A SR 2R T SR o3 AN TR R A B R U ST D el BE T 58 B A A I o R B B I () e
K, H LI AW A i 2R B AR 32 bl MR D7 s B 22T o

x2 B E VR b B 4 B N 8 IR 3R 4 58
- B il B 72 B s wage
2003 4F 2004 4 2005 4 2006 4 2007 4 2008 4F
-1.620"" -0. 640" -0.520"" -0.599 ™" -0.133 -0.163
unem2003 _new
( —12.87) (-6.59) (—4.98) (=5.40) (=0.51) (-0.71)
5 ) A% Yes Yes Yes Yes Yes Yes
X B & 2 #Ow Yes Yes Yes Yes Yes Yes
A7 Ml [ 52 R Yes Yes Yes Yes Yes Yes
WARFRE IR Yes Yes Yes Yes Yes Yes
N 42556 42947 43354 43836 11180 12240

T A F 2003 4R 2 AR HAAR 03 200 T AR Bl BE A, SO AR AR R R TR 1, TR
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1. 098 A7 3 10

RS A A AR R G2l M Il 8 S0l 3 N i 2 D R S 8 W Rl A I S AT BR i
0 F BOTR 5 AR R AR I N 16 ~ 24 23 5E 3] 16 ~ 28 % HE A7 IS A JE IR 280 1 1) e i M Ao
5,45 5% 2 2.

2. gy s R

Py s B 0 22 T 2003 AF B 5R ol i Al T LE A O i B AR B IXO BT AR R L FOR B R
afi J& AR pp o BT L O FRATT A 2003 A4 45 XL 35 41 0l 38 Sk 9k i R AR o | DL 2 AR A T AR R
b 3 Sy i RS B (8] A A5 B Y 5% 25 B 4 2003 AR X EL J 0k R AT g S BR A AR Iy s REGE R, [F]
A 2003 4F 5 2002 4 F AR 2l 2R 1 HE AR B 4 2003 4F X B 3, TCi R R 2 AR R T
B R B AR M H 45 R 53 2 Ry —3

3. HT PSM [y Inl 14

% & F) 2003 Aol AT e AL AR G ol 75 2 18] B Dy sl SR ARG ) A A BN (] 45 P R A
SRR 25 O IR AT T A R A 121 S 4R DC LS F LA JE A 258 PR AN AE

4. gt AL B

Z:7% Oster(2019) (1A , ) FH WT X000 A% 5 A B2 5t 2 00 0 2% 1k 7 o (9 W RE D 25 , 46 7 25 R AR
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The Scarring Effect of Youth’s Initial Employment

under the Impact of Labor Market
LIU Jindong, TANG Shihan ( Shandong University of Finance and Economics, 250014 )
Summary: The unemployment of the youth has always been a global issue and has become increasingly
prominent in China. Under the triple pressure, China’s young people are facing a dilemma of rising employment
demand and an unpleasant unemployment rate. The urban unemployment rate of people aged 16 ~24 has been

continuously fluctuating, reaching a record high of 20. 8% in May 2023. The unemployment risk has impact in
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the short term, but it may also have a long-term impact on the youth to be initially employed. Numerous micro

studies abroad have explored the permanent income loss caused by the impact of unemployment risk on the
youth, which is referred to as the scarring effect. Unfortunately, research on the scarring effect in the domestic
labor market is still scarce, especially in the context of the sluggish labor market during the post-pandemic
period.

This paper selects 2003, the first graduation season after higher education enrollment expansion combined
with the impact of the SARS epidemic, as a typical unemployment risk shock event to study the scarring effect
of unemployment risk on the youth. Empirical analysis based on urban household survey (UHS) data has led to
the following findings. First, the impact of unemployment risk significantly exacerbates the mismatch of the
youngers’ human capital, resulting in a scarring effect of relative income decline for the youth. Second, the
income of the youth employed in 2003 was significantly lower than their peers employed in other years, causing
an income gap to last for four years before gradually disappearing. Third, the significance and duration of the
scarring effect performed differently among groups, and the impact was greater on workers with lower education
or in state-owned units. Fourth, the income loss has hindered consumption upgrading. After struggling to
maintain the trend of consumption upgrading for one year, the enjoyment-oriented consumption began to bow to
negative effects and continued to decline for four consecutive years.

The findings of this paper offer three inspirations for China. First, it is significant to pay attention to the
importance of initial employment market equity for promoting common prosperity. Equal opportunity in initial
employment is a key part of initial distribution equity, and its impact on the distribution will continue to deepen
and evolve over time, eventually exacerbating the income distribution gap into the wealth distribution gap,
which will be carried over to the next generation. Since the impact of initial job market performance on the
income gap is multifaceted, we should focus not only on the income gap between different employment cohorts
but also on that between individuals with different abilities within the same cohort. Second, we need to develop
a synergistic mechanism to promote fuller and higher-quality employment for the youth. Simply emphasizing
either of the two will lose the accuracy of the policy. We should concentrate on the employment quality that is
not reflected by the unemployment rate and set a series of quality indicators. Meanwhile, we should timely
intervene in the negative orientation of unemployment rate data on social psychological expectations and steer
the healthy development of the labor market. Finally, the problem of weak consumption, which has seriously
dragged down the process of stabilizing macroeconomic growth and building a domestic general circulation
system in China during the Covid — 19 epidemic, requires a long-term solution at the employment level. Our
research shows that consumption is only a symptom of the contagion in employment quality, and the essence is
to ensure consumption demand with full and high-quality employment. Under the pressure of the current tight
fiscal balance, we should focus our fiscal funds on the basic issue of stabilizing employment, rather than waste
on short-term stimulus policies such as voucher and currency issuance. Only by stabilizing the employment
opportunities and protecting the employment quality and permanent income of employees from declining can we
fundamentally improve social consumption ability and willingness.
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