®F % 13 1% 2005 s0m

& B [ £ By 1= 7= - XF AM FF A X I T
e iE BRI 20 (1842—2013) °

oo KReT XY

NBRE. AL EARK PR ERFOFE T, AL AL R TFHT T B
BRHARFEOXBEEABEAELZNEL, ALATPRER e ZHAEGEDRFER,
VA XA b iEShAE H 2R R AT RN S AR R % (1842—1912 &) A 4]k
(1842—1927 ) Fe LA A) Ak (2004—2013 5F) 4k 38, E—A BT F M A T AR H9F
FHAN T RAZFFHI G RGEHRFRPG Y0, AR XY ae) 1R BT RG A
BN, FAREAIA,—8 S FMLARD FHFE T EFRET ERA LRI R A L E 36
KR ARG E—FHEEZ Y, mAl kL fe A BRI R Tk =42 KH
Hrme) T EAERAE, X—Z ML NAAER—F —RB A AT R AR K%
FHAMBEA T B RIRE ) ERAFRRAET 2k LI FRE,

* # R.GERFHEOE GLFEFH HEHHE AL AATA

EE/-N .M B, LAEMZXFRTFTERBAFFRIATET N -4 FIF 200433,

R T (BRAEH ), LM 2 X FWT 5 KA F F R4 ,200433;
E W AEREREREHRL PR R E,200433,
FESES F125.1 XHFRIZE. A XEHS 1002 -8102(2023)02 0137 - 17

i

—. 5l

Xf Ab TF O ) 28 P AR AR B B Ok i AT 2 OC A R S 7R R0 T B B A
BT ,40 Aok p E 2 U SO K 30 A, BE Y TR FDI AR SRAS TR R ER AN BT A S . i g
S XA R R B S A M X PR A A R T B2 W I8 N 1k T . Acemoglu 55 (2005) B N 16
22 LA ke G DCHS 3 b X B8 X A TF A A AT Sk 1 5 B i 0 1S 0, B R S A R A RN B )

w B4 H . L T AR A R A R T 1 — 2B R Ak R ) M 2R 8 B 5T FE T 0T SCAk 5 3T B 3 Bh B AT
(2018BJBO18) ; [ iffF W 28 K2 [l R PR 5 e WF 58 300 H “ 3k 7 SCAL PR 858 5 Al Bk AFF 527 (2018110493 ) 5 ¥ I 48 K24 Wk 5% 4 )
B A 0 g5 M AR AR Iy s ARl AR B Hb X AR B 3 Bh R BE T (CXUT - 2021 -438) , fE B EE A H L KA S B
B, T AR, K07 T IR4E : zhang. xinning@ 163. sufe. edu. cn,
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RS, 51 & T AR S B A R AR IR 6 T b XA e B & A TR R {H S AT
XJ e 8 RIS ATS 32 B A R T T O 2 % & R Y 5 ) I ( Alder 5 ,2016) |, 5 B 5% i AR
7 s, S I A K 09 B o R AT BR BRI . 3% T UL, AR SCRAAS R R A DAk R T R B
FEAVE N UE A SRSCE , DU X A AL 16 shfE M & 0 R B AFR M)A O fE— NS E4F M T
HF 58 % A1 FF e xk v [ 28 5 35 2 BT 4 Sk % S 300 R K 30 A9 5 R, DL RS b R T Y I AR ANIE G
M P FENLER , 7E X4 A0 A2 B 0 AR A R T R 1 o o T P 5 Y B B v AR SO B A
rh ] R R 1 S R RN ) LA A B S RN SR R X

KLk | b DAY 3 Bl BN S S B3 S 5 7 B | AR i DX B 2 O kR i A ) A T
(ZEEMAE 2009) . 2020 4ELIK, B 45 B # 55 230 2 I35 H sl Ak BlL HF sh sl , Bl R el e 4% = A4
AR AR, AR, b DX A 3% h 4 0T Dok — BLAFFE 8k (3 1 Hb X 25 5% ((Guo 5§ ,2016) |, ix 26 22
S 2GRS TF RN =R HE S EOE HFKF KRR FDI R R 52 m (BRI, 2015,
Guo % ,2016) ,

U AR B ke B 22 1) AT 5 A0 1) DB TR )2 Y < i BRSO Bl A b X TR Y R
J& 22 5 ( Spolaore 1 Wacziarg,2013) , F1 43X Ff “ FL Rl P IR 7 13 25 A P2 . [ 4% M P 2200y s
F{ 19 5 ) ( Redding 55 ,2011) B0, W (4 [ 4% BTG A% 40 0 95 2 1 B — 26 Hb X 3R A5 56 & IF 3%
(10 B B (T AR PRI 2019 ), KRS R R D 2O AR A ol SORS B BT A1l < e T
b7 MR Z — ik Bl IR R ,2021) 45 SR, L A AR BT O R B 0 S AR K 0 D7 s = R b Ak
SNIFIC, BRED (2007 ) 48 H X A0 IF A 2 3R (TR IR — 9 Bl 1 b G 22 S Ak Ok 46 U kR 22 IR
R E,

ALK P E Dy s b —3e B vk B B X A R R, 52 0E B IR IS T B KRBT
AT (1978 AF 24 ) A L, 1842 A4 Jr ik 4+ 22 J JF IR 1 11 52 JF 36 SR 76 74 5 41 3 i ) i ae
T T A 288 (R[] At o Bl A A ER AR AN B Ak A B B o e s, ko B e o ST AR
Je AT B S, SR A — F R B S R AR B = S b B T AR O R T
R A — RIS 0] IR R AN E A [ 9R SE 50 (R 470K ,2015 ; ZE 5 1 45,2019 ), A 55 %
5 B A Xt A0 T K 5 e HLA A% A B AR

PRI, A S T Crp [ TH I 56 S RE . 1859—1948 ) ¢ Fp [T AR 22 3% s G2 11 W R sk 4 ) i I 35 10
FEEE (1842—1912 4F ) (R A 3 5 1H o [E B (1840—1937 45 ) ) 1Y 3 AR A Mk 17 20 Ficdl
(1842—1927 4F) , LA R 56 — | = =R & U 5 4 i AR AL 1% 3 48 (2004—2013 4F) |, LLEA
TRV VT (R R VTR R VT 09 30 A0 S ) 25 R 6 110 A3 7T 4 A 40 B B A, F 9 % 210 IF il ket 28 3%
A B KRR BT & I, 78RR I 6 U5 70 A M B BTG 4% 0F R, 3 AT 3R O 12 B A AE AU
ARt DX A M 3% 2l AR T A R R T T A T 8 BRI Bl 7 A R SR i A VR Bl
S5 T AR — R4 55 K s s X — 1R AT AR AT O o [ B 3k A T i
(18 K 3 52 MV FH I AS AR B 1 R 38 00 2 BT A 3T, S BB TR ALl X, LR S [ A BE R
TP R R R B sg R A SR AR, B, AR SCHR & B0 R Ak X Bl AR RN R AR A 5 ) X6 M
DX A 9% h 7 2R RR ek i A HEVE

A S 2R TR LT LA, 58—, RSN T 2 56 3% sh g K W i & R 98 7 1 R RE I
VRV VY M B A% R T AR 1T 5 TR Rk — D sl Sk i X2 I s i A K S e
T IO i X % A IR FH B B A 5 5, J B AN T il X s DX B b 3% 31 Y K 095 i 3 R A )R BR
T IR TR T A 0T AR B [A)AR th F J IX 7R AR T RN O L s b R 0N A K 0 R
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o R R BEA TN R T B ST T T ARG 0T i AR B BIF 5 S i 5 =, 0 T T A
T TS 3 X282 5 05 87 A A 30 82 0 549 9 FE AL, R 36 5 52 o s X9 Rk STAE AT T B 3l IXfY
X AP T RO 3 DBV 3 B A T R EL R IS B R 5 5 DU DA R PE R AR 6B Y X 22 S A
TR R B — SRR 0 D S S R R 5] ki b XS AR N T B AR 22 S R DX Al 3
B 22 e 19 T B DAL 3k Sy B T ) 3t DX B 1 Bl o3 A SRR ol 1 Bl 4 AR O, A A% B
I RESR L T HIIE SO 2 T, DT S AR IR 1 AT SR A T T R A A AR, O B — Al —
BRI [ 52 DX A S 3 s 55 I T 1 SBOSRE Pl BE 0 2 figp w5l DX 3l T AN S A AR 9 3 v G b DX
S TRk A TR BRI T R 0 AR B

= ERFRS R E MK e E

(—) AT 5 X &

FAE—H 4E 1T, Marshall (1920 ) 5 0\ Ay b X 28 5506 2l (19 43 15 £E 7E 22 A Fa 28 T Re s 1 g s 44
23 35 U DX — > R SRR A ] 0 — SRR AS B AR | DTN b X e 7 A= K YRR SRy (B KI5
M ( Minniti, 2005 ; Redding 45 ,2011) . X Z0 FF Bk 23X Fh R 5K 04 D7 8 F 4k 2 — 3T 4F ok 2 Tl 5%
WE R, 32 3l 58 4 2l 14 X6 A0 T TS 23 X 1 DX %) & i 7 A2 TR SE () 52 T ( Acemoglu 45,2005 5 Jia,2014)

Hh I SR TG T 1842 AR AS R R4 22 05 38 TR A B8 TR A 22 AT, R 8 Ak T R
KA E APIRE , UNR 3 AR M & R R RIS B RSB0 T4F I8 i 1 R A9 FF i — 7 D
B A RGP R R 2 b o — 5 T AR [ A0 8 S 0 28 7 A% DAAE R B HG I 3 Tl R Rk R
2 i X M XY % SR RS v TSR B wi it R e AL S e R Sk B R T T R A T — R IR
SR (RN 2015)

F T A1 [ A T 0k o [ LS TR A B T LR T B TR A A B b EL A AR K B AL A AR
WA H T BRI AN TR B0E B R AR 2 O R 0 R S ST PO R R TR E R AT
s WYL ILP R i R e B ME — i Dy S XN 1R S A R S T R SR N
N TF I 112 A0 3 B 38 AN 77 A B S B ) (Jia, 2014 s Wang 55,2021 ) 17 1E J2 3 Fh 8 5 4 Bl AL 4
AR SCEANMF G X ST O R 1 30 5 ] 3 T A R 454

MR BR B O T I AR T3 1 5 (0 R 984TS 32 8 R AR T IR O I AR 28 U I Bl ke i e 0 5 e
T (CRATUK,2015 s K EE 2017 s 554055 ,2019) o A —SE 5% UE 52 11 52 A9 JF 3 25 58 ) 8 37 AP P BK
3R /NSO R EE A 25 5 T 6T ML DX R 1 B RURE S48 5 7 A K B 5 AR (Long 4§ ,2019 5 3K )1
JIEE 2021 ), Jia(2014) AR /0 WL 3R 45 T3 A0 ot B o9 BRAR 28 5% & i 7= A B 4 300 52 o A9 A 9
H R BAE 1978 4Fh E TP i 2 )5 , 8 S AR ARG Dyl TR 1 R IR T ZE N DB KR 3 K Oy
T AR T 07 S b AR T REIRTT, oA X6 A0 FE O b X R T K 5 e AR S TR E . SR, B %
DR W R 28 A8 AT 1% DL, AR XE DA AROUE () AL 1) L e 88 3o A T A0 I 3 F 8 % 19 3 7 2B K W 4RF 2 52 )
AN TERLH . R, A SCABINE 3 3l 3 — TIOR8 55 A7 S AT, BF 98 1 00T |l X 28 35 1 3 i K 0 52
e /6 FH o

WA I AR SR FE AR ZE T F R T 3 09 5 3 kR P Ml 0% A< @I 7 RUIN T A BEAT
FL IFR 3E A« A " S A P il 55 0 3T DR e 2 8 VDG R 09 I b TR A2 3810 1 1 O B A TR 221
SC (RN ,2015) . AR (2019) MBS BT, H R A9 JF 16 5 25 M A2 9F T 1818—1919 4F H &
Hi X5 JE 3 IR T A A . BREE (2017 ) B BIF SR ) & B T O R o A Bl S b DX S AR N )
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PEA R R B ZAES T 20 tE4D 0 0 R RN M X B 22 T K R L SR BEE AR T IR 1 R LR
S AR R T RO T 320 X R TR v R SO0 R T RE AR R 2 2 A XA TR E RS BA 15 B AR 4 Y
fil 5

(=) EARTF 75 o DAY 3 3h i AL 43 A

AT UK(2015) BIWT 5T B 28 % 3, i AT By F R A O 35 52 0 [R] 400 A9 3t X0 35 3 (1842—
1916 4F) 77 A 1 W35 RO BEAE T o AR SCIA R 33X s i I AN J2& B8 9 . Nunn (2020) 95 Hi, #1757 5C
o N BEAS o i BE A DR R AR IR g s A AR R i 1 S kAR . AE PR AR AR BB &
TN 2 €5 A 0| e OO & vl - 2 A Sl N e 1 B ) B2 e A T e P S (U= - 9
UEARTT A BE % X AR 28 55 16 2l 7 AR Fp 22 A2 e X FEAR R AR b I 2 T SCAR RN ) %8 A 5 S F
SR R 520 38 3 X b DX SCAR R A ) A Y 98 3, X AT T80 — F s i T B 2 4 IXC Y )
M1 S KA 150

TG, A AR AT o A 2 L DRI SO AL A s, I Sk 4 H IXZ TS I S A 5C A
I E WL K AT 9 DN ( North, 1994 ) | B AT LA i 38 5 1k 5 4 4 ( Wyrwich % ,2016 ) FI 57 fi
BV 0 B B8 485 K380 ( Andersson FlT Koster,2011) SRAE 3 X B AN WE 30, 3P E W 5, X 55 FhHL
AR SCE S, PEEACERBEE"MILS., Cochran(1980) % 48 i, 78 b B i & — 4> A LT
AbR G R M B O B AR R R B BEE 17 T B s ATk, B 2 /RN T B
AN B AL B BB S, R E R A T b A A A K, s R IRAR A ER
8 I o A5 B SO 0 At 2 AT 2 s 1 RS sh iy & ke e Ah sl 05 A 2 SR
(A1l 2 BE A5 LA AE 1 X N B R RIAL 7K ( Fritsch 1 Wyrwich,2014) , AT B B T b X A9 A1k SC Ak, i
SCAk 2 DX R RGP DR 2R DR BF T UE B SC AL LA AR R A AR B A% 7R 1 RS2 1 RRAE ( Yang 1 Zhang,
2022) o PRIk 3 A 5 0 DX B SC AR K SF D S b X A0 I 2 ek AR B 3 Bl 7 A K
S

W AR B R HE Sy 38 Ak W S ] AR ok N R BR N T B AR K M XA Bl 3 B A
KW 2w, /i A B WF 5 C 28 0E B, X4 5R 19 7 b 45 #4 RN L 3K ( Obschonka 48,2018 ) 43 X Hb
XN B ZE4 7= A 52, Jia (2014 ) BB 98 ) & B0 X6 A0 FF T80T >R Y B 4 B 28 B A R Bl 23 A K Ml
W5 T H A DX N AR R A A BN X R A A R R B N T, R, R TT
BN THAR AT, @I B AR, 8T T & A Tk Ak 24 7 59 A (bR,
2017) , i 5 B2 20 ) A I AR A A8 398 00 7 SR T X N ) A K P (IR B4, 2021 )
TP AT EARTE 2 6] B4 B 2 A MR A0 5 22 % ( Andersson A1 Koster, 2011 ; B 14 9% | Kt 45 ,
2019) , BRIl 3ok i B I ik 3 3 2k W 51 Ah ok N FR S N ) AR KT X |l X 28 I Bl T AR R Ak
R 52

S Ja, BRI S DR 3R a5 e i DX TG M XA A R AR R S ) Y BIL R 2 BT V2 Ik S
(Acemoglu % ,2005 ; Nunn,2020) ,fH A WFIEIN R, 52816 52 12 1 SCAE A1 N D7 %8 AR A L, il B 1 AR
A S AT B, PR H AR XA Ay B st PR 3R 3B 52 0 A L ( Williamson ,2000) o g 52 b v [ 2 A4 g vp
S BEALIE G, T3 S TR 2R 04 J31) o 1X 3 o P9 5 e AR X A oy S B AR BRI T 0 T8 8 3t DX A K Y
SEMAVE R B O A B 7 S R A LAGE R, Long 45 (2019) Al Wang 45 (2021) B 5T
LA B, AT R T S R R 3t DX o B2 7 A I Y S e AR T 4 T G F SR A X — BL A b AR AE
s, AR SCA [ i A RE AL VR T EAT TR
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=, TEENSHEFRR

O W5 B AR SR [l 05 285 SR 359 O B0, s Vi A V2 52 W AR 10 2 TR R A i — 22 K D (Jia, 2014
Wang 45,2021 ) , X A SCHEBOHT I 12 48 T K VTRNTBR YT (& TR S ) A9 110 S35 18 R 43 #r
FEAS  Forp Al 5 37 AR R T 2E sk ilT A 73 AN BRI R T AE T o O R R AR 1 3 O 2% iR
UE AR FF IR 1 A9 P A 1 1) R I T T

AR S A0 i B A R AR T B 1 AR R P I TH I G B k) 1859 —1948 ) (Hp [ 55 — Iy s Y
SR R O RE I T, 2001 ) R R BT AR 22 0 b g e kL R AR ) (R OF 5, 2012) i,
1842—1912 4F (A Jr i 4 Ji 22 v A R B s ) 00 JF 45 10 2 0 30 T B SOk i AR R 38 1 2 BRI
U, FEAS e R IR 35 0 52 i 75 3 i M Ry 0 AR i b 1 D sl b T (5 8 W ) ) (1 B
1987) A4 I AR T XF Ry 30 S wir b 9l o 38 A HHE S b R B A BRI 1 3T 5 A ek i A Y
A iE B AR B WS @

AR SC I Wl i B AR R 1842—2013 4F 1 b XA 15 30, i a1 37 #E A lk R @ ( Andersson il Koster,
2011 ; Fritsch Fll Wyrwich,2014 ) #E47 &,

55— TR AL B R R T R B AR 5 H R E B (1840—1937) ) (AL, 1991) , % &
2 1895 4F i H B A 4 FI 1911 AF 2% 22 5 iy 3 W9 R 43 7K =11 1 sk =4 5 30 A £l 2 ST 1) 380 )
k1 1842—1895 4 [1896—1911 4F M1 1912—1927 4F = ANBF [ B, 0 AR 2 Ak e 5 SCoM B[] Bt P
— AR E T A SR W E, SRR DS AP EAD R RS - B ) (CER
5£,2001) . FEIEAGHT AR A b B I Al o5 R TR, BT ML X A Rl 0 BRFR

55 BRI B R TR T 2004 4F 2008 4EfiI 2013 AEHRESE — T SR GHF A, N THE
iy 2 e by 5 0 A oMb 4 S, BR B Bl , AR SCILEE L 2004 4F 2008 4F F1 2013 4F 5 45 37 1 M4l %%
BT B Al R e SN BT R N BOR HE Ak B il N BB R R T b B X 2 T
%)

AR SR AR AR 143 S = AN SO0 B FE S A 1R BE R AR S Bl 0% M 2R D s AR e DL KGR )
IR B 35 2 1 BAR 4 T AR

FE TS AR L S 2 BN A D s R L CR A R O R S AR TR T
A F L G RN AS R M DX R AR SO A DT S 22 9H B AR 7 DX LA R BRHE ok R T
CHAE A S BERE: 1368 —1911) (BRI ,2013) 55 =, USR5 AT i A 9 2o B (b AR 2247 &
SR AR ZE 43,1987 ) R AR A SO Ak i 4 2 B B S 5 =, KOF R Z 3l (1851—1864 4F ) & X
] 3 AR M DX 7 A S ) Y D S R AR SCH T AEE 1851 —1864 A N Ik /b iy 3k T K 0L A
HCEEE 2001, DU B ORF K 2 ) 952 5 565 DU, Rz 1] J2& 23 7 960 4F LIk M — % 452 b [ b
T3 B PG 5 R O G B RTR O U I K B T ERCFE B Y B R s T R, DT sl B 4R R
A3k T CAnbe M 4 M) T8RRI S 4 ) B RS T Bl B A ek B0CHE B O R

@ BRTR0R AR e 1 R 45 R R IR, R R R

@ BRT R AR I T A3 Rl B LA R R, R R

@ ARTSCR TS B I3 G HEAT R Al R 0 BE i BIVRE FH 55 3 0 B0 T R il B0 AT AR MR AL, Bl R A BRI W R
(Global Entrepreneurship Monitor, GEM ) ¥ 3 3R FI#Y J5 ¥k o B T3 ARG 1 2 X B AR 13 19 55 2l 3 N BB 3K B, A 343 531 3k B
SCBCRT ABORE AT A LA
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I T B 2 U IR T Y RT RE  BOHE SR IR T CHGIS; 28 1, i T A 1842 4 2 i & — Rl Ak
2%, SRR A VTR OCHY 1820 4F 4 i B T LAAE Sy Sz e IX o %6 2 72 3 9 8 b, PR AR S5 A
N M B R A 6 b X 28 3 O R K R B B T b E AR B SR ) (R O7 A,
2008) ; 55 N, A SCHI A AU H % CEOR L, 2001 ) T DL S i 4 T RS RN SR 4R ( Fritsch
Wyrwich,2014)

TE B ) A2 1 5 T, B — |, 5 A — B ARSI ABUAN 119 B 78 o B0 R U8 T (b 1 X Js
UG AR S ) S5 78 1992 AEXB/INF- 1 O iR T, 48 0T RE DX OB W i AT 4 [ R AR SCIEHE 1992
AF AR FF 0 28 55 e DXOE B FU 72 it DA il 55 = YO0 A1 I 755 2 T et Bl 3% 3l 7 AR 09 52
8= BIA S L A ARG 3 A S kS5 4 (Fritseh 45,2019) , VS Z 70l o5 GDP L i
T B 0 WA i BT LUK A A I T 37 0 0 B SRR AT LA AR S Rl B A A G Y 45 A
( Andersson Fl1 Koster,2011) , R4S C 5| A B T 544 T % SRR 5T U A BB 78 0 B S 5w BT 9 16 A9
A B BRI T (b BT ST AR ), HLBOW Bk #E

0 HLE T T, AR SCRE ] T T BE X 1 R R T SR AN B b 3 S 04 7 AR SR e Y S B A T AR
BT £ 2 BRI A RE (BN RO B R IR T CHGIS

M, HELRSHMITE

(—) FEAR T3 01 32 X B0 1 3h i) 52 i
1. FAEmRH
FEUEM T AR .

2013

Ent, = a + Bport, + Z OX, x1, +yZ, , +1 +1, +e¢, (1)

=1842

Hr Ent, 23R i 76 ¢ FEDLE S, TR AR IR TS B A — B 2250, R BR T R R
DL 5 M AR SCAER Y iz BT b AR S R (B R A7 [0S ELAE Id 05 vp 34T T OGS 3 (R )
port, FRIRTT i 78 ¢ IR E AT R T AE kT . X, R — AN Bl S R] AR Ak 45 ] AR A 4
S M AR B RN D7 SR AR R CEF Jia(2014) FIREA VK (2015) , 44 3 % 26 748 1 55 i ) [ A2 %5087 1Y
ZETRIL, LA 78 43R B2 45 il A ik Bl ) ) A8 AR BN . 2, s — 2L I R TR0 28 k1 A s o A o 3
Y — ST 5 o 1, T 0 R A R RS R DX R N ] B AR S 4 i ) T
TR IR UETR T

MR () ~ (3)FIAT LA A TFHOTE I8 0 A & SR B Hb XA % sl #6742 T &
FSEm . G (2) F0 AT LUE S AR 3R 005 BT AR 3R T A 3 A B T AR B Al B AR R
Wi 2 29% 5 (3) 51 0 FR BRI AT R TR T AR 3T 9 AR T Rl B0 £ 4 B T
BRI 2 33% ,3X 5 Jia(2014) (9 458 AL, B3 AR TF 52 01 BT AR R T 9 N3 GDP A L At
W2 20% ~40% |

M1 EE(4) ~ (9)F A I [l U5 45 St o] LU 3 AR 11 2 TF 568 M Bl 3% 2h 1 5% i L
G AE ) S PR b DX OGE s DX Bl 5 e R S A AR L 3K R e E AR R B AR 5
Mg fde vk BOAE R4 0 T — R AR LB & SR AR it | AL 45 ol T iy S 22 5, AR AL 3 3h
AR S AT S O TE 26 BT AR 1 O R AR X R R AR T R Ol TR 1 S
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*1 ERFBEOEX A FSHF M
i XA 3 B
EREA WAL AL i E|
A5 1842— 1842— 2004— 1842— 1896— 1912—
2004 4F | 2008 4F | 2013 4E
2013 4F 1927 4 2013 4F 1895 4F 1911 4¢ 1927 4
(1) (2) (3) (4) (5) (6) (7) (8) (9)
FEARTF | 0.288" | 0.291° | 0.328™ | 0.00149 | 0.331" | 0.279™ | 0.233™ | 0.220"™ | 0.265"
WOF | (0.070) | (0.087) | (0.109) | (0.0255) | (0.136) | (0.0947) | (0.108) | (0.0733) | (0.147)
WA R 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l
Dy An g il I il I il I il 5 il I il I il I il
B R AT il il AT il AT il AT il s il s il s il
Hi X [
e 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l
FE RN
Fisf ]
e 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l 2 1l
FE SR
- -1.023 -1.185 -8.739 | -1.044 | -2.592 | -2.379 | -11.29" | —=23.61°| 6.335
e (3.039) | (2.244) | (6.395) | (0.772) | (2.705) | (3.694) | (6.107) | (3.887) | (7.970)
FEA 549 282 265 94 94 94 90 93 82
R? 0. 899 0.509 0.675 0.310 0. 458 0.568 0.784 0.822 0. 470

TE AR5 O R RARMEARHEDE 5 = | s Hl e P SIRIRTE 10% (5% A1 1% BKF T W3 BRI, 72 0 722 1 R BOoRICHE, B
fFaER, T,

2. THZ & WA

DA 2B R PRI AR SCAF 5 1) TS () B, R SR AR SC ) 20 J IR 5 1 A A IR S 7E L 0L b B D K
Jr S A I UV T VLI T AERATIAS HE R — SR Bk 1) D3 st PR 3R 25 ] B X 3 A 1 2 O 38 A ol 3% 3 ™
ARZUR AN DT s b R R AR IR T T RE B B O AT IR R, ZERXRE OL T T BRI BR
OREU N AR i3 T S W2t - S U RN T NS i v sz A == 11 I | A N 4 s 21|
A T HAR B J7 vk DA AR A AR Al i 25 21

AR CHN A ik — HE AR B AR A AT 45 1 A T L AR B (R I 1T 25,2021 5 3k F4E 2021) 17
AL H OGS, FE TR H I 540 R RAKT-TE K (Jia,2014) (H T2 A E 4 ) g 35 A T 45
R B OGP P 3 (R 52 R 45,2019 ) o HEA PR 4G 56 ) 45 51 /s, T 5L AR % T 1775—1910
AR BN A T (W BE B 22 GRS 7= X A5 7 S0 3R b DX B0 B Y b, B 2B 7 11 3
ERAR ARG, ORI T T RAR B AAA RCME . B, 5 56 AT DUE S AR PR 1 R 9 T AR 4

F2H (1) (3).(5)FIha X m R A W28 IE, BB E 56 5048 11 /5 JF 309 3 ik 5 B AR
K, R 2 PAWG I R WUEH THCEERTFHROREMNGE THAR @ 5(2).(4) .(6)FHh
14 2R B0 IO AR T B 10 R T A ST ) s £ SR AT 0 3 v T A T

©  BRFRE,ZRAESERRICHR, B &R,
@  Anderson canon. corr. LM ZEiT# (p fH =0.0000) 545 T I HIA A9 JFAR % , Cragg-Donald Wald F i1 R4 1 55 T 2748
i ER B,
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Fz2 IETEEALR
b IX Bk 3 Bh
ARt 1842—1927 4 2004—2013 4f 1842—2013 4f
(1) (2) (3) (4) (5) (6)
Npr— 0.777"" 1.002 " 0.963 ™"
(0.241) (0.204) (0.174)
- 0.238 " 0. 440 " 0.329 "
(0.0626) (0.0653) (0.0476)
o TS e P 1l i il 2yl i il
Dy 40 7% e i il il 1 il 2 1l
P AL & R il AN i il 2 il Eoril £l
b DX 5 AN el Eeril il il eyl il
) 8] [7] i 280 1 P2 1l il il 2 il il il
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FEA 282 282 265 265 549 549
R’ 0. 344 0.572 0. 865
TS A 16. 220 45.578 50. 006
559 T HLAR B 5 14. 524 45.283 47.902

3. Rk 50

(1) B ACHEA

A S XoF 5 9 1] 9 v S AR 45 11 R 0 AR R A AR FE , AR SR SE 5 A AR F R O R A R R AT AR
PERRES . 55 1842 AF5H —HEIF A ny FAS H R (e T N T RN ) AH L1910 4R AR R — it
FERCH = A F R (PR BB ) AE FF R ) 7 T A AR R 22, A SCh TR TR O
e AR B A R AR IR B 1943 ARIEAC 1R AR R B BR Z M A B )5 B . 3% 3 55 (1) % T HAR
AR RY], ORI RN 10 48 BUACHT Al RN 2 15. 1% .

[F] A, A SCilE— 20 5] ATF I 1 2 BB R AT AR (PR o A o I ARF 3R D R AE RS A AR R 2
S, BWEAE R B KB R 1928—1937 AR Y 4F 57 5 %36 3] 8. 19 AL W, 1 fe /I 1 19 57 5 40
WWAREF] 100 J7E 5, A8 SCHH 1928—1937 4F 1 52 B2 52 5 & ok /8 SCIE AR T 36 101 32 HLAE , D% 4l
K E T R TH I O SR . 1859—1948) (Hf IS5 — Iy s A AF b [V 06 B AT ,2001 ), &
e 3 55 (2) s I ACTF B E 5 A0 RSSO, X >0 b ) 28 U K SR AT R R Z S

BT, A SCHE— A T8 5 A A A7 AR BUAY 2000—2019 4F 1) 357 22 Al i (O st A BokR i 1L)
VES AR % 2 (4 B &, JF VTS 1 X B A 45 i A8 5 MN3R 3 wha] U iy, ] 12 8080 o 2 i 9
AR b XA Y 36 2h HE AT B Rl AR B T AR (A R

© BT RGBZAN R LT ki BB AT Y O e MBS AR B, AN SCHL IR S T 1877—1937 4F 1y B, 15 51
T AL AR G 45 2R
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x3 BEEREENPALR
AT XAl 35 3h
- A B8 (2004—2013 4F ) A7 A BUE (2000—2019 4F)
= 1R A P A Bt WA T R B Ol T B P 2
(1) (2) (3) (4) (5) (6)
0.0151 "
AR IR O R AT
(0.00291)
0.0587 **
AR T 3 1 R A
(0.0121)
A I 1.002 0.773 ™" 0. 668 0.481 "
(0.204) (0.223) (0.0875) (0.0956)
0.121" 0. 0833 **
FDI
(0.0386) (0.0128)
iy T A 1l 3 1l s il ki 32 1l 3 1l
Py s AR 1l 32 1l s il 2 il 32 il 32 1l
PLARAS & Al I il I il 5 1l ¥ il I il
29.246 " 7.190 ™ 0. 440" 0.379 " 0.412™ 0.370 "
W T A
(4.076) (1.075) (0.0653) (0.0673) (0.0266) (0.0274)
i X[ 5 800 5 1l 5 1l 5 il 5 1l 2 il 5 il
P [ [ A5k i 5 1l 325 il 3 il 5 1l 325 il 325 il
e -7.527" -8.012" —6.806" -5.979" -1.719 ~1.148
g /el
(3.803) (3.912) (4.026) (3.622) (1.441) (1.347)
A & 265 256 265 265 1264 1264
R? 0.615 0.598 0.572 0. 653 0.679 0.717
(2) TE g AR T

BT 1978 AF A Bl I s 0 BAR rb [ A 4 2 R 22 B O 7 A AR 5 e Y T R s )
ARH DX B 35 317 A R ZI—‘SCE%E&HEIU?PE%%I/\T,I DR DAY AU & 5 Lk — 20 42 1l
AR T T | A ) B R A B0, RIS R ELRE A (FDI) | 5 4 SE B i A0 8 0 A ot Rk AT A o
M 3 HYE (4) ((6) FI R LA Y, FDI Y 280508 1E  IESE T BT O @k % 2 iy 2, 5[]
P DL AR R R A 28 B BT /D (RS 98 2 28 U BT D08 2% 8 T B R O i
Wi, I FC T AT SR #9463 1A 32 W %ﬂt%ﬂ:ﬁﬁlﬂ?%ﬁﬁﬁﬂﬂ% B 5 % HAR MR AT L T AR
I T30 ok 1 ok AR il 5 3 e 532 e ol SCAR AN g B8 AR 3 2 2 1 L o o B AR 37 3 7 A
TRIERIR I
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PN 55 Bl Iy 7 A 1] Ve RO (LAAR SR AR RGN ) 5 55— D T, Ak TR PR HORNTT 3% W] A A £ T
7 7= A 04 I ) 3 R RO . Alder 45 (2016) A& 3128 U 4 IXO6F J 301 i IX 9 GDP 7K P 1F 7] i HH 3800
Li Al Han (2019 ) 0] % 38 57 s TR 11 52 % B N 1 T 28 5% 389 AT TE 1) 36 10 %87, 5K 1146 (2021 )
B UE T 38 R R AE AP R TR B Y R B R RO AR SORE i — 2D BT AT B R X i R
BV TE B B %S 0N . B % Alder % (2016) \Li il Han(2019) (93 E , A8 TR 3 11 2 3 HH R0 1Y
[\ ARG .

Ent, = a + Bport, + BylnDist, + 3, 60X, x 1, +yZ, , +1 +1 +&, (2)

=1842

Forbr, Dist, by 2% T 2 B U TR 3 1 00 BB (R O 30 1R T FE T A B IR ) o AR SCHE AR
Y TR R T AR B 6 26 B T O 0 Bk R i (AT o B8 Sk R T CHGIS,

M 4 AT LA T AR IR O R AR i, AR R R R — AR R B AR
W BRI, 45 (1) FI A4 R R Al B B 3 O R T R AR T AR A s R AN 7 X I AR
b 5 B 5 i AT A BRI, AE LR b SR — 25 R T N A B S A T S B T R
BT 22 8]0 4 I HE B RUK B B B bR K A 5 R e DA A R T R R 220 6 T 2 ) K A
J5 2 1) e T A e A ) R A R TR R R T DA A K TR i ) EE AL (Wang 45 ,2021) , AR
T T T B TF R 1R 2 (A] Y A e ARk B RE S (1903—1936 4, BE Ak, IR T B R AL I
BT R I R K B R RS B SR UR T CHGIS, MEE (2) L (3) AN FTLLAE H, B 2 il 5 3 1
(1% 7K S5 B 8 S 3 Sk 0, 3R B O R 1 52 T A SR T 0 K I B B R AR B A i DA T
A R T 6 Bh 0 7 A TRk R A A W BRI, P B B Y A A% I A R R K R
AR Z | R K BB e 40 G2 8, /K B AT Sy 11 2 30Tl 5 Ml A 3 1 32 2 52 38 2 i 7 2 (Waang 45,
2021), M5 (4)  (5)FMZE SRR H R BAC QDL E 2 A5 50T, 3 48T 5 % 1 2800 A2 fit
PERCSR o DS (4) 3000 R B0 LR, B0 0T 38 100 09 BE B BT 10% |, OB g Al %05 1. 06%
i

x4 HHMEEAEDRRER
Hi XA M 35 Bh
AR i 1842—1927 4F 1842—2013 4F
(1) (2) (3) (4) (5)
0.316"" 0.442" 0.297 " 0.319 ™ 0.288 "
AR TF 45 1 R
" (0.0918) (0.190) (0.080) (0.0697) (0.071)
- 0. 0666 -0.106"
I TF 5 1B B 0- 106
(0.0802) (0.0593)
-0.0138
o AT T R TRk T
(0.105)
e — —0. 0544 —0. 0661
(0.028) (0.039)
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gk 4
o X B M 7 B
A 1842—1927 4F 1842—2013 4f
(1) (2) (3) (4) (5)
b 2 A5 11 1 i il 21l
i s A5 | il il eyl il
BUARAS 5 R il P il ARE il il il
b X [ 7 AL Eil| il il gl 2Ll
R i) 26 5 57 Eil| el il il il
- 0.706 12. 452 0.208 2.106 0. 651
R (3.813) (11.734) (2.019) (3.512) (3.242)
FEA 282 44 282 549 549
R? 0.514 0.700 0.515 0.901 0. 900

VI < 3 T Bk RO 4R 6, . LA — 1 I i) 4 e b R A7 1m0

2. #E—2B oy

R T ARAS IR 1R KT M SO B Sy R Y 5 SR AR SCHE BE— 25 A B b 5B B AR Y
Z B o 5 =X TR B 2 R LB R 2R S

(1) BE B R o

SRS TR T RN B INAL R R I AT M AR B — L R R Y i 7E
7, 708 43590 Ry K T 0 SR R VT 3814 B2 5 vt (SR 25,2018 ), PR i JH: Xof Vs T Y Y45 30 T 114 5% i
JERCNTGGE AR SO S TE B 5 Uz L A 51 AR s AR R B B 4 4 B AT i BGE
B R AR SCH R R AN O R SR, 43 26 B 150km  300km AT 500km £ 4 B 2 48 (Alder
42016 3 A ,2019) 43 B4 3l T 2P 48 Y (BRAS B A0 ) 11 3caa b b DA M 37 2l i R 5

(2) BELFE 09 7E

122 S8 U R B TR 2% 3R T 5 A 3 R 48 11 2 ] %) o BEL B s 2 5 e 4 11 R YR RO Y
RHERIR o B TS A 2k (2017 ) B9, AR SO LT LA D Aol BEL B 49 5% il . SC A BELB .« 44 BR
A5 IR T o MR R AR ST (BRAS A, N ED B TR — 5 F R R0, ARF T E RN, AR
HXON 2, ARG HRX N 3 PEAT IR (X255 ,2015) 3 47 BB R - 45 30T 5 f 0T 3 11 32 T A 3%
T4 AR TR — A0 0, AR 6y A 15 I A $uk BHL B - AR 9 2 0 % A0 Z2 46 (2010) |, 453001 45 4
AT TF R P AR TR T R — M DX () S 0, AN TRIMIE X () 1,

SERRI, 1S ST LA N 4 AU B kBRI S A S Y IE T s AR 5 HOR R AR
7 150km AN AEZ 1 AN QDG 338 K 24 8% , K42 7E 300km LI AL 1 A4S BT 31 K
29 5% 156 B AR /N BN, 11 2 s SO 1 20 B AR K 5 B J , R AT IBCREL IR A, SCAE | b TR AR Sk
IEL B 247 8% A o 300 AR 46 11 A 300 36 1 A5 07 7 A S A T A AT IBC LB 5 S ) 52 AR TR A
0 RIS T AT 0 R AR HH AN, 8 I A 3T 5 LR R R 11 R BT SR AR I AN [ 23 32 B —
V18 1 2 AR T 4 58 DR 2R A B (045 TR s A (N LA B A 38 3l R R o A Az 3] 1 LA, ©
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F, HLHIS

I T A4 43 A AT 20 S0 AR 1T A T 3R (S 224 s A9 3t (X 28 5 308 B0 77 AR T RS R B G 2 i A b
DAY B 7= A T RS2 R, AT 4 b E AR R M DX AT 2 % 2 b X2 O T Bl 7 AR Rk
(52 7 7E Nunn(2020) AR b A9 SOR LA 25 F AN A2 . (1) Bl sefb s (2) A4, 5341,
A SCAHL A BFIE] T Nunn (2020) i £ 4 89 ] B2 AL IF A 6 sk h B8 52 Dy s FF 06 1l X 28 355 1%
B A A R ) B AR

(—) Bk ik

SCAK H R I S R e A RS R W 1) EE 2 B AR (Nunn, 2014 ) SR A Ak 8 il 5 40 R A=
0l 5 S E A7 AE — %€ NXE (Yang #1 Zhang,2022) o A% 3C70 51 AT 4 2 ( Epidemiological
Approach ) [ HF5E J5 ¥ ( Fernandez,2009 ) AL 78 A 4% ( Fritsch 55,2019 ) W 0F 58 J7 48 7 0 A4 1 5
T B X b DA Y. SC Ak 52 AL 9 A7 TE

TATIR 2F BRI 53 7 02 30 2 F 9 30 s N 10 %) 38 BGE b DX 4 K 1) SC AR E AT R 50, — B R
BN ES T 5 R b 2 8] 0 26 B R R IR, RUOR B T SCAR I RRAE . IR, FE AR T M T
VR Z )5, 2k B AN [R) Hb X9 3 3l N 11 6 AH 8] 08 300 A 1l BT 2 30t 7 S [ 0 0 Ml 4 1) ] DAAE Sy R
Ja& 3 B SCACAFAE Y R SR 38 AR B W5 5 v AR SR IR B S AR T 3 11 R B A AR X b X
BN SCAR RIS VR . Horp ) 38T 2014 4E F0 2016 4F (4 [E 95 3 )1 35 25 A ( China Labor-
force Dynamic Survey,CLDS) , A< SCHF 14 % W) (%) Ja A Mo ATEE A R — BE R g R &8 B oA sl A 1
BT 14 2% B I MR A D b T AR 9 AT Bl A A M B A G D R A R A AR
1 X6 AR A 3 b A ol e B A s i SCHROE 28 780 Sy i 32 A0 [ R 104 1 R A o S Bl o TR
B 1, Al AR 2 RAE R 0, RIS 2% S 3 — 208 A 3 161 4 /N 80 3 A b o Al 1 RE 3R i iy
T N, DL e — A e J5 S b (14 B sl SC Ak X £l % Bl B4 2 i, ©

B T U s N AL AT S LASE ok F TR]— 58 53 b ) 45 78 Al 28 78 5 T 0 SRR IR 2R B AT LA A
g 2 5 AL SO AR ER BT AR AREET 2019) @ JET I AR SCURAE T 8322 A~ BT AN K R gk
FEH DL (2012—2019 4F ) (58 5T U7 76 Hb | JF DT FC T 3 26 55 9048 BN 536 7 Aol 1) 38 B2 B 8048
RIZ5 1+ R R (ROE ¥ R /~F- 3505 58 7 ) BURE A b 9 1 09 98 1547 B i, 30006 0k 1 Wind £ 5
1 CSMAR B4

MRS (1) ~ (3)FIATLLE I FERES T — R I LA A2 R A Z T AR &5,
PR O AN A RO R s NS RS =R N A T = RS NG RS I = DY =5 v e
Wk B AR 10 TR 4560 b DAY SC A 7= A T R4 HLUR S A 2, 7E X e N B BT T IR Y H
B B o D i, A7 SR A A R A A Bl A6 1) AR e 1 B B, UE B T B SC AR Y
FETE S

FEAN Y YA T T8, i 45 AR 19 43 28 FLALE 7 3 0] b XAl 789 A 4% ik

+H

TR, BT
55 8 J1 2 25 VA A5 (CLDS) B ROULEE | 1 17 2 v 0 6 3 3 R 0 A A 1 1) AT, b 3 47

b AL J5 SR 1R
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B2V R, DR SE AR AL RS P8 A5 o v 348 AR Al < TR R TR O T B o 2
A R Ty B I T F AR T R] P R <R 5T O 3 ) S AR (FRAT  ZE R ,2017) o ARSCHRIRAE T
38737 W AT F AR | IF A P 00 BT e R AT AR TR TR SR, N S BB (4) BT LR
Lok [ AR HR 1R T AR 38 T A4 A A TR M A A Aol TR A 3R A R IR Y P AR K Bl 4R
T2 H AR B B ET RE M I R Sk b A A 3

() ANTBAE

AR R O AT DL A 51 AR X 2E R R R 51 A B RE 0 N T 2CAR 2 2 1 i N T BE AR R
2T AN ARG R FEE (AR R BE45,2019) U0 A% FF 5 01 X AR BEAR A M XA T
FEA B R B AR A A AR VR . w O R AR N D AR U I, 1R O R S R 2
B, AR BB A IR B 2R MR A S E R HER AR 22 N2 E TiE 4 Tkt 2
B — AR A A (BREE 2017 5 Long 55 ,2019) , A LG8 1145 Hi X 1901—1920 4F f9 %) | =5 G /N2 A= EL 4]
PIAR R ATAR N S AR B R U T (1901—1920 AF i [E BB HIH A TR (TH) ) (hEEITHR
InE VAT R4 1987 ) s Houk  ZE B 7 1T, AR SC LA 1984 4F [ SR B2 Ak 2Bl 24 7 1 &l ol &
B FOAE Ry O TS b XN 7 BEA I B A8 A B e, AR SCHEBE T 5 SR A 3 3 1R B Y ok
2 RORFLL BN E, R P B0 R R b B R T e AR )

M5 B (5) ~ (7)) 5 Al LA I, AT 368 100 B2 B AR 0 7 AR i AR Y A g 98 AR K OF A 42
T, 2 W38 I 52 v b XA N T B AT S AR R 1 R X el DX M 3 gl AR T RS R R

(=) il B

ST RS AR R TR B T R GF R A R MR AR SC gk BB IR B 9 R B ORI A
Sr—— v [E 120 AIRTTZE S S AR TEY (HHE FLER 47,2007 ) o Y B G SPEHES ISR RN o £
S BT 1l T UM R A SR, 5 A8 (8) A AE R W, Iy sl O T 8 AR T EE PR B 0 5 R
F o B 5 A AR L A R R T A O A B S AT ORI A SE T A HE 4L . FRRER
], 5 SCAR RN 7 B8 A i B AR A 2748 1) P AR EL 28 Ak 05151 i AR X A D7 s R A K R
) B HL ] ( Williamson ,2000) .

x5 MHE I EVHE R
(N4
BT NFTREAR il
T
INGE
AL i WA A AN 1984 TR BARK BN A R
SRR | BN R ROE B R SFAERC IRLL AR cRA R THE#
T AEAS 5 (log) | dilb(log) | 5 (log) | (AHXTH8#5)
(1) (2) (3) (4) (5) (6) (7) (8)
o 0.0633"" | 0.0718" | 0.0712" | 0.0265" | 1.135"" | 0.570° | 0.852"" 3. 470
AR 1
(0.0219) | (0.0363) | (0.0366) | (0.00601)| (0.304) | (0.322) | (0.248) | (2.223)

@ AL AAKE B35 7 X8 Entr_persfit = (E; —min(E))? + (C; —min(C))? + (0, ~min(0))? + (max(A) — A;)? + (max
(N) -N; )2 (E: Extraversion #h ] 14 ; C; Conscientiousness 234 ;0 Openness FFaePE ;A . Agreeableness 5[] s N Neuroticism
Z5) . RTRIE FEREIERAER,
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Legacy from History: The Effects

of Historical Ports on Entrepreneurial Activities (1842 —2013)
YANG Huan ( Shanghai University of Finance and Economics, 200433)
ZHANG Xinning ( Shanghai University of Finance and Economics, 200433)
WANG Zhe (Fudan University, 200433)

Abstract: Opening up to the outside world plays a critical role in the economic development of China. Over the
past 40 years, driven by the policy of reform and opening-up, China has created a “miracle” that has amazed
the world. The GDP has increased by more than 30 times, and both the imports and exports, and the FDI have
achieved a new level. It’s proven that the opening-up policy can not only exert a short-term impact on trade
volume and income growth, but also leave a long-term legacy by causing a huge transformation of the social
structure and culture. In modern history (1840 — today), China have experienced two obvious opening-up
processes. Compared with the high-profile and hugely successful reform and opening-up process (1978 —
present) , the opening of historical ports after the Opium War in 1842 was a forced opening-up process under
the threat of the Western powers, but marked an important turning point in China’s integration into the world
and modernization process, and of great significance to understand the profound impact of opening up on
China’s economic and social activities from the perspective of long-term evolution.

Therefore, based on the data of port openings (1842 — 1912) in Chinese Maritime Customs Historical
Archives, the data of modern entrepreneurial activities (1842 — 1927 ) in National Capitalism and the Old
Chinese Government (1840 — 1937), and China’s first, second and third economic censuses data on modern
entrepreneurial activities (2004 - 2013 ), this paper selected 110 cities located along the coast or rivers

(including the main streams and tributaries of the Yangtze River and the Pearl River) as samples to study the
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long-term impact of opening-up on economic activities. The study finds that with the same geographical

endowment conditions along the coast or rivers, the existence of historical ports had not only significant impact
on entrepreneurial activities in the modern times, but also long-term impact on today’s entrepreneurship. This
study then adopts Changguan ( historical customs) as the instrumental variable of the historical ports to conduct
an endogenous analysis. Furthermore, we introduced alternative measurements and settings of independent and
dependent variables, and considered the factors of reform and opening-up in the robustness tests. The
consistent results in the endogenous analysis and robustness tests all support the conclusions in the baseline
analysis. At the same time, this paper finds that the long-term impact of opening up is not limited to the local,
but has spilled over to the surrounding areas. And this finding is quite robust under the influence of different
distance measurement methods and blocking factors. Further mechanism analysis indicates that the opening of
historical ports can continue to promote regional entrepreneurial activities through its impact on entrepreneurial
culture and human capital. This study contributes to the existing literature in three ways. First, it focuses on
the long-term impact of the opening to the outside world on economic activities, and simultaneously studies the
short-term and long-term impact of the opening of historical ports on regional entrepreneurial activities.
Secondly, this paper finds that the long-term impact of opening up on regional entrepreneurial activities is not
limited to the port city, but also has a spillover effect on the surrounding areas, which is more significant in the
long-term development process. Third, this paper analyzes the internal mechanism of the long-term impact of
opening up on regional economic activities; through the entrepreneurial culture and human capital, the opening
of the region to the outside world has had a sustained and far-reaching impact on regional entrepreneurial
activities. Finally, this paper explains the regional divergences in entrepreneurship from a “ fundamental
perspective” , and finds that some specific historical events and the differences in regional culture and human
capital caused by them are important reasons for regional divergences in entrepreneurial activities.

This paper have the following policy implications. First, the study deepens the understanding of the
importance of opening up to the outside world and its long-term mechanism from the perspective that “history
matters” . Since the introduction of the reform and opening-up policy in 1978, China has made remarkable
achievements, but also faced multiple problems, including the widening gap among regions. If we only focus on
the development of the past forty years, it is difficult to have a comprehensive understanding of the
achievements and challenges brought by reform and opening-up. However, this paper interprets the current
economic phenomenon from the perspective of historical opening, and provides experience and evidence for
understanding the significance of opening-up policies such as the Belt and Road Initiative and the Free Trade
Zone (FTZ) development strategies to alleviate imbalanced regional development in China. Second, this paper
deepens the understanding of the origin of entrepreneurship, and reveals historical roots for the differences in
current regional entrepreneurial activities. Only by understanding these roots can we propose the direction of
institutional reform and policy intervention according to local conditions.

Keywords: Historical Ports, Entrepreneurial Activities, Spillover Effect, Entrepreneurial Culture,
Human Capital
JEL: 126, N95, R12
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