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Building a Sound Rule of Law for China’s Socialist Market Economy
HU Jiayong, CHEN Jian ( University of Chinese Academy of Social Sciences, 100836)

Abstract: The rule of law is the foundation for modern market economy. Since the introduction of the reform
and opening up policy, China’s economy has steadily become more and more law-based with the deepening of
the impact of the market and the continuous evolution of the role of the government and the market, but it is
still not enough to support modern market operations, economic growth and social life. There are three key
points in pushing forward the rule of law in China’s economy: first, use the rule of law to solve the “dilemma”
faced by the government power and build a law-based government; second, use the rule of law to regulate and
restrict the behavior of market entities and build an efficient market; third, use the rule of law to satisfy
people’s pursuit of a better life and realize free and full development of human beings.

Keywords: Rule of Law, Efficient Market, Law-Based Government, Free and Full Development of
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