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A Perspective for Strengthening China’s Expectation Management
During the 14" Five-Year Plan Period:. Comparison of
Japan and the United States’ Expectation Management

Policies and Inspirations

GUO Kesha, SHEN Shaochuan ( Huaqiao University, 362021 )
Abstract: On the basis of a brief review of the literature on expectation management at home and abroad, this
paper analyzes and evaluates the practice of expectation management in Japan and the United States, compares
their different effects, and points out the main problems, mechanisms and reasons. The authors believe that the
reference and inspiration from the practice of expectation management abroad should be closely combined with
the reality of China’s economic operation and development to improve the expectation management policy with
Chinese characteristics. During the 14" Five-Year Plan period, China should strengthen and do a good job in
the expectation management of macroeconomy. We should pay attention to the following aspects. First, we
should study and select appropriate and effective expectation management methods. Second, regulatory policies
should specify the implementation period whenever possible. Third, we should strive to balance the relationship
between aggregate policy and structural policy in the expectation management. As the main body of
implementing the policy of expectation management, government departments need to strengthen abilities for
expectation management in the rapidly changing economic situation, value the positive role of think tanks,
deepen the theoretical research on macroeconomic expectation management, and expand the knowledge base for
adopting scientific management methods, so as to ensure more science-based policy formulation and
implementation.
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